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120 Lomond Court, Utica, N.Y. 13502-5950
315-735-5216 Fax: 315-735-5210

To the Board of Education
Valley Stream Central High School District

We have audited the financial statements of the governmental activities, each major fund, and the aggregate remaining fund
information of Valley Stream Central High School District for the year ended June 30, 2025. Professional standards require
that we provide you with information about our responsibilities under generally accepted auditing standards and Government
Auditing Standards and the Uniform Guidance, as well as certain information related to the planned scope and timing of our
audit. We have communicated such information in our letter to you dated May 15, 2025. Professional standards also require
that we communicate to you the following information related to our audit.

Sienificant Audit Findings

Qualitative Aspects of Accounting Practices

Management is responsible for the selection and use of appropriate accounting policies. The significant accounting policies
used by Valley Stream Central High School District are described in Note 1 to the financial statements. As described in Note
1 to the financial statements, the District changed its accounting policies related to recognition and reporting of compensated
absences by adopting Governmental Accounting Standards Board (GASB) Statement No. 101, Compensated Absences, in:
2025. We noted no transactions entered into by the Valley Stream Central High School District during the year for which
there is a lack of authoritative guidance or consensus. All significant transactions have been recognized in the financial

statements in the proper period.

Accounting estimates are an integral part of the financial statements prepared by management and are based on
management’s knowledge and experience about past and current events and assumptions about future events. Certain
accounting estimates are particularly sensitive because of their significance to the financial statements and because of the
possibility that future events affecting them may differ significantly from those expected. The most sensitive estimates

affecting the financial statements were:

1. The District, in accordance with GASB No. 75 “Accounting and Financial Reporting by Employers for
Postemployment Benefits Other Than Pensions” requires significant actuarial estimates to calculate the District’s

postemployment benefits liability.
2. The District’s estimate of its compensated absences liability in accordance with GASB 101.
3. Estimates involving depreciable lives of the District’s capital assets and the related depreciation.

4. The District, in accordance with GASB No. 68, Accounting and Financial Reporting for Pensions (as amended by
GASB Statement 71), requires significant actuarial estimates to calculate' the net pension assets and liabilities,
deferred inflows and outflows of resources — pensions, and pension expense.

We evaluated the key factors and assumptions used by management in determining that accounting estimates are
reasonable in relation to the financial statements taken as a whole.

The financial statement disclosures are neutral, consistent, and clear.
Difficulties Encountered in Performing the Audit

We encountered no significant difficulties in dealing with management in performing and completing our audit.

Corrected and Uncorrected Misstatements

Professional standards require us to accumulate all known and likely misstatements identified during the audit, other than
those that are clearly trivial, and communicate them to the appropriate level of management. Management has corrected all
such misstatements. In addition, none of the misstatements detected as a result of audit procedures and corrected by
management were material, either individually or in the aggregate, to each opinion unit’s financial statements taken as a

whole.
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Disagreements with Management

For purposes of this letter, a disagreement with management is a financial accounting, reporting, or auditing matter, whether
or not resolved to our satisfaction, that could be significant to the financial statements or the auditor’s report. We are pleased
to report that no such disagreements arose during the course of our audit.

Management Representations

We have requested certain representations from management that are included in the management representation letter dated
October 14, 2025.

Management Consultations with Other Independent Accountants

In some cases, management may decide to consult with other accountants about auditing and accounting matters, similar to
obtaining a “second opinion™ on certain situations. If a consultation involves application of an accounting principle to Valley
Stream Central High School District’s financial statements or a determination of the type of auditor’s opinion that may be
expressed on those statements, our professional standards require the consulting accountant to check with us to determine that
the consultant has all the relevant facts. To our knowledge, there were no such consultations with other accountants.

Other Audit Findings or Issues

We generally discuss a variety of matters, including the application of accounting principles and auditing standards, with
management each year prior to retention as Valley Stream Central High School District’s auditors. However, these
discussions occurred in the normal course of our professional relationship and our responses were not a condition to our

retention.

Other Matters

We applied certain limited procedures to the management’s discussion and analysis, Schedule of Revenues, Expenditures,
and Changes in Fund Balance Budget and Actual — General Fund, the Schedules of Funding Progress of the Other
Postemployment Benefits, the schedule of District’s Contributions and the schedule of District’s proportionate share of the
net pension liability, which are required supplementary information (RSI) that supplements the basic financial statements.
Our procedures consisted of inquiries of management regarding the methods of preparing the information and comparing the
information for consistency with management’s responses to our inquiries, the basic financial statements, and other
knowledge we obtained during our audit of the basic financial statements. We did not audit the RSI and do not express an

opinion or provide any assurance on the RSL

We were engaged to report on the schedules of change from original budget to revised budget, section 1318 of real property
tax law limit calculation, the schedule of project expenditures - capital projects fund, and the net investment in capital assets,
which accompany the financial statements but are not RSI. With respect to this supplementary information. we made certain
inquiries of management and evaluated the form, content, and methods of preparing the information to determine that the
information complies with accounting principles generally accepted in the United States of America, the method of preparing
it has not changed from the prior period, and the information is appropriate and complete in relation to our audit of the
financial statements. We compared and reconciled the supplementary information to the underlying accounting records used
to prepare the financial statements or to the financial statements themselves.

Restriction on Use

This information is intended solely for the information and use of the Board of Education, management of Valley Stream
Central High School District, the New York State Education Department, and Federal and State awarding agencies and is not
intended to be, and should not be, used by anyone other than these specified parties.
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October 14, 2025
Utica, New York



Client: 88950 - Valley Stream Central High School District
Engagement: 2025 FS - Valley Stream Central High School District
Period Ending: 6/30/2025
Trial Balance: 3600.00- T8
Workpaper: AJE - Adjusting Journal Entries Report
Account Description W/P Ref

Adjusting Journal Entries

Adjusting Journal Entries JE # 1 §100.20
Conversion entry for retainage payable.
GW 0605 Retainage Payable
GW 0105 Construction Work in Progress
Total
Conversion entry to adjust compenated absences per detail using GASB 101.
GW 9089-800 Compensated Absence Expense
GW 0687 Compensated Absences
Total
Conversion entry to record'change in GASB 75 liability and deferred resources
GW 0683 Other Postemployment Benefits (OPEB)
GW 9089-000 Other, OPEB Expense
GW 0495 Deferred Outflows of Resources - OPEB
GW 0691 Deferred Inflows of Resources - OPEB
Total
Adjusting Journal Entries JE # 4 5700.50
Conversion entry for current year change in GASB 68 Pension for TRS
GW 0108 Net TRS Pension Asset - Proportionate Share
GW 0638 Net TRS Pension Liability - Proportionate Share
GW 0496 Deferred Outflows of Resources- TRS
GW 0697 Deferred Inflows of Resources - TRS
GW 9020.800 GW-TRS
Total
Conversion entry to adjust GASB 68 measurement for ERS.
GW 0697.1 Deferred Inflows of Resources - ERS
GW 0496.1 Deferred Outflows of Resources- ERS
GW 0638.1 Net ERS Pension Liability - Proportionate Share
GW 9010.800 GW-ERS
GW 0108.1 Net ERS Pension Asset - Proportionate Share
Total
To recard the change in Claims Pyable 1
GW 0685 Judgements and Claims Payable
GW 9040.800 Workers Comp Claims Payable
Total

Adjusting Journal Entries JE #7
To adjust unavailable revenue for split value life insureance to cumrent year actual

GW 0692 Deferred Inflows or Resources - Other
GW 2770 Other Unclassified Revenues

10/3/2025
12:30 PM

Credit

83,922.00
83,922.00
83,922.00 83,922.00
734,329.00
734,329.00
734,329.00 734,329.00
14,042,080.00
4,061,389.00
3,974,498.00

14,128,971.00

18,103,469.00

18,103,469.00

10,030,149,00
3,775,561.00

1,864,950.00
10,444,979.00
1,495,781.00

13,805,710.00

13,806,710.00

1,430,224.00
777,712.00
456,814.00
195,688.00
1,430,224.00 1,430,224.00
332,373.00
332,373.00
332,373.00 332,373.00
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Total

Adjusting Jo

urnal Entries JE# 8

Conversion entry to record repayments on LTD

Total

Adjusting Journal Enti

GW 0625
GW 0628
GW 9711-600

Energy Performance Contract
Bonds Payable
Serial Bonds Principal-Sch Const

ries JE#9

Conversion entry to allocate Employee Benefits

Total

GW 1999-900
GW 2999-900
GW 5599-900
GW 69899-900
GW 9098-900

General Support - Employee Benefit Allocation
Instruction - Employee Benefit Allocation
Transportation - Employee Benefit Allocation
School Lunch - Employee Benefit Allocation
Employee Benefits

Adjusting Journal Entries JE # 10

To adjust fund balance to Capital Reserve to maitain 4% unassigned fund balance

Total

A 808
A 878

FUND BALANCE, UNRESERVED
RESERVE FOR CAPITAL

Adjusting Journal Entries JE # 11
Conversion entry to record current year fixed asset additions

Total

GW 0102

GwW 0103

GW 0104
GW 1899-200
GW 2899-200
GW 5511-200
GW 6999-200

Buildings

Improvements Other than Buildings
Equipment

General Support - Equipment
Instruction - Equipment

Dist Transportation-Equipment
School Lunch - Equipment

5300.05

1215.20

4600.05

10/3/2025

12:30 PM

0.00 0.00
555,119.00
1,910,000,00

2,465,119.00

2,465,119.00 2,465,119.00
2,678,169.00
28,763,828.00
257,922.00
96,599.00

31,796,518.00

31,796,518.00

31,796,518.00

272,590.00

272,590.00

272,590.00 272,590.00
15,895,975.00
3,127,764.00
4,358,012.00

3,658,257.00

18,984,710.00

804,409.00

34,375.00

23,381,751.00

23,381,751.00
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Adjusting Journal Entries JE # 12
Conversion entry to book depreciation expense

GW 1999-300 General Support - Depreciation
GW 2999-300 Instruction - Depreciation
GW 0112 Buildings - Acc Depr
GW 0113 Improv other than Bldg - Acc Depr
GW 0114 Equipment - Acc Depr

-
Q
=
E

Adjusting Journal Entries JE # 13
To corred fund balance at 6/30/25 and prepaid entry.

A 909 FUND BALANCE, UNRESERVED
A 1620.424-05-1000 TELEPHONE
Total

Adjusting Journal Entries JE # 14
To record amortization of bond premium for the year
GW 0629 Premium on Bonds-LTD
GW 9785-600 Amortization of Premium’
Total

Adjusting Journal Entries JE # 15
To post the change in accrued interest on LTD

GW 9719-700 Serial Bonds Interest-Other
GW 0651 Accrued Interest Payable

=
[=]
o
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Adjusting Journal Entries JE # 16
Conversion entry for issuance of sarial bonds.

GW 2710 PREMIUM ON OBLIGATIONS
GW 5710 Proceeds of Serial Bonds

GW 0628 Bonds Payable

GW 0629 Premium on Bonds-LTD

Total

Adjusting Journal Entries JE # 17

Conversion entry for other deferred inflows of resources.
GW 0692 Deferred Inflows or Resources - Other
GW 2770 Other Unclassified Revenues

Total

Adjusting Journal Entries JE # 18
Conversion entry for disposal of equipment

GW 0114 Equipment - Acc Depr
GW 1999-100 General Support - Other
GW 0104 Equipment

Total

Adjusting Journal Entries JE # 19
Conversion entry for construction in progress account.

GW 1999-100 General Support - Other
GW 2999-100 Instruction - Other

GW 0105 Construction Work in Progress
GW 6900-400 Capital Fund - Capital Outlay

Total

4600.05

5300.65

5300.25

5300.05

4600.05

4600.05

10/3/2025

12:30 PM

642,777.00
3,642,400.00

3,256,053.00

161,536.00

867,588.00

4,285,177.00 4,285,177.00
945,00

945.00

945.00 945.00
213,433.00

213,433.00

213,433.00 213,433.00
31,070.00

31,070.00

31,070.00 31,070.00
117,096.00
1,942,269.00

1,942,269.00

117,086.00

2,059,365.00 2,059,365.00
120.00

120.00

120.00 120.00
2,521,688.00
4,265.00

2,525,953.00

2,525,953.00 2,525,953.00
3,569,880.00

19,046,670.00

15,350,580.00
7,265,970.00

22,616,550.00

22,616,550.00
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Adjusting Journal Entries JE # 20

To transfer School Lunch project to Capital Projsets Fund.
C 9901.9 Interfund Transfers
H 1620.293 GENERAL CONSTRUCTION

C 23FB.293 -03 2023-2024 North Kitchen reconstruction and Serving Line project
C 23FB.293 -04 2023-2024 South Kitchen reconstruction and Serving Line project
H 5033 TRANSFER FROM SCHOOL LUNCH FUND
Total

Adjusting Journal Entries JE # 21

Reclags issuanes costs.

A 1310.401-05-1000 CONTRACTUAL

A 1420.434-05-1000 BONDING ATTORNEY

A 9760.700-05-1000 BUDGET REV TAX ANT NOTE
Total

‘absente opening Balarice o cofvert 16 GASB 101,

GW 0911-8012 Prior Period Adjustment
GW 0687 Compensated Absences
Total

Total Adjusting Journal Entries

Total All Journal Entries

5800.25

10/3/2025

12:30 PM

427,352.00
427,352.00

213,186.00

214,166.00

427,352.00

854,704.00 854,704.00
35,409.00
11,803.00

47,212.00

47,212.00 47,212.00
10,372,070.00

10,372,070.00

10,372,070.00 10,372,070.00
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Client: 88050 - Valley Stream Central High School District
Engagement: 2025 FS - Valiey Stream Central High Schoal District
Period Ending: 6/30/2025

Trial Balance: 3600.00- T8
K raar 7

Account Description

mal Entries

Reclassitying Journal Entries JE #
Cllent entriea #875, 876, and 877 to record MSE revenue, chargebackn, accrue AAC devices, and H&W

A 1325.400-05-1000 TREASURER, BANK FEES, CONTRACTUAL
A 2250.550-05-3000 SUPPLIES

A2770 MISCELLANEQUS RECEIPTS
A 2815420-05-1000 HEALTH SERV. OTHER DIST

A 601 ACCRUED LIABLITIES

A 601 ACCRUED LIABLITIES

A 601 ACCRUED LIABLITIES

Total

Reclassifying Journal Entries JE # 102
Client entry#878 o update State Aid receivable for Medicaid.
A3101E STATE AID - EXCESS COST
A 410 STATE & FEDERAL AID RECEIVABLE
Total

Reclazsitying Journal Entries JE # 103

Roclass capital reserve lo comect account.
A 879 RESERVE FOR CAPITAL - 2021
A 878 RESERVE FOR CAPITAL

Total

Reclassifying Jounal Entries JE # 104

A 5510.400-05-1000 TRANSPORTATION - CONTRACTUAL

A 5540 468-05-1000 OTHER

A1310401-05-1000 CONTRACTUAL

A 1310.550-05-1000  SUPPLIES

A 1621.430-05-1000 REPAIRS DIST OWNED EQUI

A 1680.460-05-1000 SOFTWARE - NON PUBLIC

A 1910401-05-1000 MULTI PERIL LIABILITY

A 5510.400-05-1000 TRANSPORTATION - CONTRACTUAL

A 5510.500-05-1000 TRANSPORTATION - COMMODITIES
Total

Roclassifying Journal Entries JE # 105

Ta remove interest income allocation,
TC 2770.85D Extra Class Revenue - South
TC 2989 400-85-D Extra Class Expenses - South

Total
Total Reclassifying Joumal Entries

Total All Joumal Entries

WIP Ref

3500.00

3500.01

6000.05

3400.50

10/3/2025
1230 PM

Credit

117.00
4,270.00
1,622.00
1,600 00

1,739.00

4,270.00

1.600.00

7.609.00 7,609.00
4,272.00

4.272.00

4,272.00 4,272.00
559,157.00

§69,157.00

559,157.00 559,157.00
51,436.00
124,785.00

6,660.00

106.00

33,955.00

3,658.00

7,057.00

122,486.00

2,299.00

176,221.00 176,221.00
255.00

255.00

255.00 255.00

747,514.00 747,514.00

747,514.00 747,514.00
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