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Independent Auditor's Report

Board of Education
Valley Stream Central High School District

Qualified Opinion

We have audited the accompanying financial statements of the Extraclassroom Activity Fund of Valley Stream Central High School
District, which comprise the statement of assets and fund equity - cash basis as of June 30, 2024, and the related statement of
revenues, expenditures, and changes in fund equity - cash basis for the year then ended, and the related notes to the financial
statements.

In our opinion, except for the possible effects of the matter discussed in the Basis for Qualified Opinion paragraph, the financial
statements referred to above present fairly, in all material respects, the assets, liabilities, and fund equity of the Extraclassroom
Activity Fund of Valley Stream Central High School District as of June 30, 2024, and its revenues, expenditures, and changes in fund
equity for the year then ended in accordance with the cash basis of accounting as described in Note 1.

Basis for Qualified Opinion

Insufficient accounting controls are exercised over cash receipts at the point of collection to the time of submission to the central
treasurer. Accordingly, it was impracticable to extend our audit of such receipts beyond the amounts recorded.

We conducted our audit in accordance with auditing standards generally accepted in the United States of America. Our responsibilities
under those standards are further described in the Auditor's Responsibilities for the Audit of the Financial Statements section of our
report. We are required to be independent of the Extraclassroom Activity Fund of Valley Stream Central High School District, and to
meet our other ethical responsibilities, in accordance with the relevant ethical requirements relating to our audit. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our qualified audit opinion.

Basis of Accounting

We draw attention to Note 1 of the financial statements. which describes the basis of accounting. The financial statements are
prepared on the cash basis of accounting, which is a basis of accounting other than accounting principles generally accepted in the
United States of America. Our opinion is not modified with respect to that matter.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance with the cash basis of
accounting as described in Note 1; this includes determining that the cash basis of accounting is an acceptable basis for the preparation
of the financial statements in the circumstances. Management is also responsible for the design, implementation, and maintenance of
internal control relevant to the preparation and fair presentation of financial statements that are free from material misstatement,
whether due to fraud or error.

Auditor’s Responsibilities for the Audit of the Financial Statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement. whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable assurance is a high

level of assurance but is not absolute assurance and therefore is not a guarantee that an audit conducted in accordance with generally
accepted auditing standards will always detect a material misstatement when it exists. The risk of not detecting a material
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misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control. Misstatements are considered material if there is a substantial
likelihood that, individually or in the aggregate, they would influence the judgment made by a reasonable user based on the financial
statements.

In performing an audit in accordance with generally accepted auditing standards, we:
e Exercise professional judgment and maintain professional skepticism throughout the audit.

e ldentify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, and design
and perform audit procedures responsive to those risks. Such procedures include examining, on a test basis, evidence
regarding the amounts and disclosures in the financial statements.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Extraclassroom Activity Fund of
Valley Stream Central High School District’s internal control. Accordingly, no such opinion is expressed.

e Evaluate the appropriateness of accounting policies used and the reasonableness of significant accounting estimates made by
management, as well as evaluate the overall presentation of the financial statements.

e  Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that raise substantial doubt
about the Extraclassroom Activity Fund of Valley Stream Central High School District’s ability to continue as a going
concern for a reasonable period of time.

We are required to communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit, significant audit findings, and certain internal control-related matters that we identified during the audit.

Supplementary Information

Our audit was conducted for the purpose of forming an opinion on the financial statements as a whole. The supplemental schedules
on pages 6 through 10 is presented for purposes of additional analysis and is not a required part of the financial statements. Such
information is the responsibility of management and was derived from and relates directly to the underlying accounting and other
records used to prepare the financial statements. The information has been subjected to the auditing procedures applied in the audit of
the financial statements and certain additional procedures, including comparing and reconciling such information directly to the
underlying accounting and other records used to prepare the financial statements or to the financial statements themselves, and other
additional procedures in accordance with auditing standards generally accepted in the United States of America. In our opinion,
except for the effects of any adjustments that might have been determined to be necessary had we been able to perform adequate
auditing procedures in regard to the receipts referred to in the opinion paragraphs, the information is fairly stated in all material
respects in relation to the financial statements as a whole.

@ \O/Le,amj,do ~Co. LLP
October 11.2024

Utica, New York
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VALLEY STREAM CENTRAL HIGH SCHOOL DISTRICT
EXTRACLASSROOM ACTIVITY FUND

STATEMENT OF ASSETS, LIABILITIES, AND FUND EQUITY - CASH BASIS

JUNE 30, 2024

Assets
Cash

Total Assets

Fund Equity

Fund Equity
Assigned

Total Fund Equity

The Accompanying Notes are an Integral Part of These Financial Statements.

$ 274997

$ 274997

§ 274997

$ 274997



VALLEY STREAM CENTRAL HIGH SCHOOL DISTRICT
EXTRACLASSROOM ACTIVITY FUNDS
STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND EQUITY - CASH BASIS

For the Year Ended June 30, 2024

Revenues
Charges for Services, Sale of Property, and Miscellaneous $ 478.761
Total Revenues 478.761
Expenditures
Instruction - Club Activities 426,321
Total Expenditures 426,321
Excess Revenues Over Expenditures 52,440
Fund Equity, Beginning of Year 222.557
Fund Equity, End of Year $ 274,997

The Accompanying Notes are an Integral Part of These Financial Statements
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VALLEY STREAM CENTRAL HIGH SCHOOL DISTRICT
EXTRACLASSROOM ACTIVITY FUND
NOTES TO FINANCIAL STATEMENTS
For the Year Ended June 30, 2024

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Operations

The transactions of the Extraclassroom Activity Funds represent Funds of the students of the School District. The year-end cash
balances and related activity are shown as part of the Valley Stream Central High School District’s Fiduciary Fund.

Basis of Accounting

The accounts of the Extraclassroom Activity Funds of Valley Stream Central High School District are maintained on the cash
basis of accounting. The cash basis of accounting is a comprehensive basis of accounting other than accounting principles
generally accepted in the United States of America. Under this basis of accounting, revenues are recognized when cash is
received, and expenditures are recognized when cash is disbursed.

Fund Equity Assigned

Fund equity includes amounts that are constrained by the Extraclassroom Activity Funds of Valley Stream Central High School
District’s intent to be used for specific purposes of the respective activity, but are neither restricted nor committed.

Cash and Cash Equivalents

The Fund’s cash and cash equivalents consist of cash on hand, demand deposits, and short-term investments with original
maturities of three months or less from date of acquisition. New York State law governs the School District’s investment
policies. Resources must be deposited in Federal Deposit Insurance Corporation (FDIC) insured commercial banks or trust
companies located within the State. Permissible investments include obligations of the United States Treasury, United States
Agencies, repurchase agreements, and obligations of New York State or its localities.

Collateral is required for demand and time deposits and certificates of deposit not covered by FDIC insurance. Obligations that
may be pledged as collateral are obligations of the United States and its agencies and obligations of the State and its
municipalities and Districts.

CUSTODIAL CREDIT RISK

Custodial credit risk is the risk that in the event of a bank failure, the Fund’s deposits may not be returned to it. As of June 30, 2024,
the School District’s extraclassroom total bank balances of $287,175 were covered by FDIC.



VALLEY STREAM CENTRAL HIGH SCHOOL DISTRICT
EXTRACLASSROOM ACTIVITY FUND
SUPPLEMENTAL SCHEDULES OF CASH RECEIPTS AND DISBURSEMENTS - CASH BASIS
For the Year Ended June 30, 2024

Balance at Cash Cash Balance at

School 07/01/23 Receipts Disbursements 06/30/24
Central High School b 42,488 $ 187,671 § 176,703 § 53,456
North High School 70,332 135,656 123,353 82,635
South High School 84,426 106,243 84,766 105,903
Memorial Junior High 25.311 49.191 41.499 33.003
Total $ 222,557 % 478761 § 426321 § 274,997

See Independent Auditor's Report.
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VALLEY STREAM CENTRAL HIGH SCHOOL DISTRICT
CENTRAL HIGH SCHOOL
EXTRACLASSROOM ACTIVITY FUNDS
SUPPLEMENTAL SCHEDULES OF CASH RECEIPTS AND DISBURSEMENTS - CASH BASIS

For the Year Ended June 30, 2024

Balance Balance
Extraclassroom Accounts 07/01/23 Receipts Disbursements 06/30/24
Class 0f 2023 h) 1,499 $ 2 $ 1,499 $ 2
Class of 2024 3,172 99,258 102,303 127
Class of 2025 4,332 19,964 21,836 2,460
Class 0f 2026 2,000 8,987 6,973 4,014
Class of 2027 0 3,000 0 3,000
BSU 0 82 0 82
Cadet 9,837 4,028 4,762 9,103
Culinary Institute 1,929 902 138 2,693
Key Club 1,446 1,079 1,112 1,413
Language Honor Society + 1,218 1,567 912 1,873
Music - Central 521 0 84 437
National Honor Society 1,238 9,437 8,858 1,817
Performing Arts 12,553 34,951 23,986 23,518
Student Council 870 140 49 961
Streamers 370 0 0 370
Score 672 1,274 1,892 54
STEM 831 3,000 2.299 1,532
Total § 42 488 b 187.671 $ 176.703 $ 53456

See Independent Auditor's Report.
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VALLEY STREAM CENTRAL HIGH SCHOOL DISTRICT

NORTH HIGH SCHOOL
EXTRACLASSROOM ACTIVITY FUNDS

SUPPLEMENTAL SCHEDULES OF CASH RECEIPTS AND DISBURSEMENTS - CASH BASIS

For the Year Ended June 30, 2024

Balance Balance
Extraclassroom Accounts 07/01/23 Receipts Disbursements 06/30/24
Class of 2022 $ 3 $ 0 $ 0 3
Class of 2023 0 200 200 0
Class of 2024 12,378 47,292 58,853 817
Class of 2025 3,593 16,728 13,314 7,007
Class 0f 2026 4,229 4,130 274 8,085
Class 0of 2027 5,036 6,332 3,819 7,549
Class of 2028 2,996 3,005 272 5,729
Class of 2029 306 2,352 0 2,658
Art Club 0 1,056 717 339
Art Honor Society 132 1,003 1,056 79
Athletes Helping Athletes 0 307 0 307
Breakfast Club 720 4,705 4,655 770
BSU 978 2,003 1,394 1,587
Capstone HS 0 274 253 21
Chariot 10,365 7,001 4,074 13,292
CTE Honor Society 1 86 83 4
Cultural 417 191 194 414
Dramatics 9,927 12,294 7,914 14,307
Ecology Club 616 251 321 546
GSA - Alliance 188 0 0 188
Jr. High Honor Society 656 625 383 898
High School Band 408 0 0 408
Interact 1,013 101 399 715
Kickline 3,467 1 1,207 2,261
National English Honor Society 3 463 422 124
Language Honor Society 2,589 2,520 1,439 3,670
Math Honor Society 2 2,780 2,778 4
National Honor Society 488 741 965 264
North Star 495 687 1,063 119
Tri-M Club 579 910 201 1,288
Rho Kappa 1,729 1,754 1,843 1,640
S.T.O.P. 2,314 11,425 11,672 2,067
SADD 1,148 1,464 851 1,761
Science Honor Society 50 361 331 80
School Spirit 1 1,658 781 878
Student Council 1.828 956 1,625 1,159
Student Council JH 1.031 0 0 1,031
Spartan Steppers 566 0 0 566
Total $ 70.332 $ 135.656 ) 123.353 §2.635

See Independent Auditor's Report.
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VALLEY STREAM CENTRAL HIGH SCHOOL DISTRICT
SOUTH HIGH SCHOOL
EXTRACLASSROOM ACTIVITY FUNDS
SUPPLEMENTAL SCHEDULES OF CASH RECEIPTS AND DISBURSEMENTS - CASH BASIS
For the Year Ended June 30, 2024

Balance Balance

Extraclassroom Accounts 07/01/23 Receipts Disbursements 06/30/24

Class of 2024 $ 17.048 $ 38.236 $ 55,284 $ =
Class of 2025 862 28.189 10,464 18,587
Class of 2026 63 2.015 1,200 878
Class of 2027 866 2.416 2,642 640
Class 0f 2028 202 1.451 500 1,153
Class of 2029 0 749 500 249
Art Honor Society 1.007 280 0 1,287
CTE Honor Society 847 77 770
Cultural Club 13.584 7.227 6,134 14,677
Cultural Threats 0 2.000 0 2,000
Falcon Varsity Pride 6.462 961 461 6,962
Historic Honor Society 737 264 314 687
It’s Academic 186 0 0 186
JH Nat' Honor Society 1.635 0 0 1,635
Junior High Student Council 1.480 0 0 1,480
Key Club 1.380 2.948 1,987 2,341
Language Honor Society 702 173 144 731
Math Honor Society 215 570 672 113
National Honor Society 2.049 433 359 2,123
Project Green 1.175 27 0 1,202
School Charity 1.075 970 0 2,045
Science Honor Society 2.199 455 192 2,462
Senior High Musical 6.779 5.531 3,433 8,877
South Bands 256 0 0 256
Student Council 8.597 963 300 9,260
TriM 533 86 0 639
The Builders 254 167 84 337
TV Production Club 5.138 1.632 19 6,751
Yearbook 9.075 8.500 0 17.575
Total § 84.426 A 106.243 $ 84.766 $ 105.903

See Independent Auditor's Report
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VALLEY STREAM CENTRAL HIGH SCHOOL DISTRICT
MEMORIAL JUNIOR HIGH SCHOOL
EXTRACLASSROOM ACTIVITY FUNDS
SUPPLEMENTAL SCHEULES OF CASH RECEIPTS AND DISBURSEMENTS - CASH BASIS
For the Year Ended June 30, 2024

Balance Balance

Extraclassroom Accounts 07/01/23 Receipts Disbursements 06/30/24
Brave $ 24 $ 155 $ 150 $ 29
Class of 2027 4,877 14,442 19,319 0
Class of 2028 2,513 4,850 2,363 5,000
Class of 2029 0 1,203 623 580
Class of 2030 0 200 0 200
Culture Club 0 256 256 0
Drama Club 10,109 7,444 4,240 13,313
GSA 0 463 348 115
Memorial Choir 381 4,417 1,452 3,346
National Junior Honor Society 1,245 0 0 1,245
School Spirit Club 23 3,828 3,826 25
Science Olympiads 0 1,128 51 1,077
Student Council 1,436 283 49 1,670
Tri-M Music Club 576 10,522 8,822 2,276
Yearbook 4,127 0 0 4,127
Total $ 25311 $ 49.191 S 41.499 $ 33,003

See Independent Auditor's Report
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