




































































































































































VALLEY STREAM CENTRAL HIGH SCHOOL DISTRICT
REQUIRED SUPPLEMENTARY INFORMATION
SCHEDULE OF THE DISTRICT'S PROPORTIONATE SHARE OF THE NET PENSION LIABILITY/ASSET
FOR THE FISCAL YEAR ENDED JUNE 30, 2022

District's Proportion of Net Pension Assct/Liability

ERS Pension Plan

2022 2021 2020 2019 2018 2017 2016 2015 2014

0.01697470% 0.01641710% 0.01737910%  0.01767070%  0.01850360%  0.01905190%  0.01949370%  0.0200974%  0.0200974%

District's Proportion Share of Net Pension Asset/( Liability) $ 1,387,611 § (16,347) $ (4,602,094) § (1,252,022) § (597,194) § (1,790,154) § (3,128,793) §  (678,939) $§  (908,173)

District's Covered - Employee Payroll

$ 7278187 $§ 6,466,157 § 6,387,508 § 6475229 § 6,363,657 § 6,601,848 § 6,565,102 § 6,486,217 $§ 6,303,381

District's Proportion Share of Net Pension Asset/Liability
as a Percentage of its Covered - Employee Payroll 19.07% 0.25% 72.05% 19.34% 9.38% 27.12% 47.66% 10.47% 14.41%

Plan Fiduciary Net Position as a Percentage of Total Pension Liability 103.65% 99.95% 86.40% 96.30% 98.20% 94.70% 90.70% 97.90% 97.90%

District's Proportion of Net Pension Asset/Liability

TRS Pension Plan

2021 2020 2019 2018 2017 2016 2015 2014 2013

0.32334800%  0.31356800%  0.31314800%  0.31476200%  0.31582600%  0.32069000%  0.03200430%  0.0309921%  0.3174580%

District's Proportion Share of Net Pension Asset/(Liability) $ 56,033,064 § (8,664,728) $ 8,135600 $ 5,691,729 § 2,400,590 $ (3,434,719) § 33,242,220 § 34,523,216 § 2,089,675

District's Covered - Employee Payroll

$ 53,222,402 §$ 53,450,727 § 52,269,454 § 51,271,214 § 50,054,426 $§ 50,003,054 § 48,076,868 $ 45,780,092 $ 46,475,743

District's Proportion Share of Net Pension Asset/Liability
as a Percentage of its Covered - Employee Payroll 105.28% 16.21% 15.56% 11.10% 4.80% 6.87% 69.14% 75.41% 4.50%

Plan Fiduciary Net Position as a Percentage of Total Pension Liability 113.20% 97.80% 102.20% 101.53% 100.66% 99.01% 110.46% 111.48% 100.70%

Information is presented only for the years available.

See Independent Auditor's Report.
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VALLEY STREAM CENTRAL HIGH SCHOOL DISTRICT
OTHER SUPPLEMENTARY INFORMATION
SCHEDULES OF CHANGE FROM ADOPTED BUDGET TO FINAL BUDGET
AND SECTION 1318 OF THE REAL PROPERTY TAX LAW LIMIT
FOR THE FISCAL YEAR ENDED JUNE 30, 2022

Change From Adopted Budget to Final Budget
Adopted Budget

Additions:
Prior Year's Encumbrances

Original Budget
Additions:

Budget Amendment - Unanticipated CARES Act Funding
Voter-Approved Capital Reserve Transfers

Final Budget

Section 1318 of Real Property Tax Law Limit Calculation
2022-23 Voter-Approved Expenditure Budget
Maximum Fund Balance Allowed (4% of 2022-23 budget)
General Fund Fund Balance Subject to Section 1318 of Real Property Tax Law*:

Unrestricted Fund Balance:

Assigned Fund Balance $ 654,286

Unassigned Fund Balance 5.539.744

Total Unrestricted Fund Balance 6,194,030
Less:

Encumbrances included in assigned fund balance 654.286

Total Adjustments 654.286

General Fund Fund Balance Subject to Section 1318 of Real Property Tax Law

Actual percentage

* Per Office of the State Comptroller's "Fund Balance Reporting and Governmental Fund Type Definitions",
Updated April 2011 (Originally Issued November 2010), the portion of [General Fund] fund balance subject
to Section 1318 of the Real Property Tax Law is: unrestricted fund balance (i.e., the total of the committed,
assigned, and unassigned classifications), minus appropriated fund balance, amounts reserved for insurance
recovery, amounts reserved for tax reduction, and encumbrances included in committed and assigned fund
balance.

See Independent Auditor's Report.
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$ 129,566,399
702,351
130,268,750
88,769
9,900,000

$ 140,257,519
$§ 138493603
$ 5,539,744
$ 5,539,744
4.00%



VALLEY STREAM CENTRAL HIGH SCHOOL DISTRICT
SCHEDULE OF PROJECT EXPENDITURES - CAPITAL PROJECTS FUND
FOR THE FISCAL YEAR ENDED JUNE 30, 2022

Expenditures to Date

Revenue Sources to Date Fund
Original Revised Unexpended Proceeds of Local Balance
Project Title Appropriation Appropriation  Prior Years  Current Year Total Balance  Bond Obligations SSBA EPC Sources Total 6/30/2022
Capital Projects
District Projects § 7,567,182 § 9,656,116 § 9,306,197 $ 271911 § 9,578,108 $ 78,008 $ $ $ 9,656,116 § 9,656,116 78,008
District-Wide 1 4,764,618 2,090,832 1,796,662 267,928 2,064,590 26,242 2,090,832 2,090,832 26,242
District-Wide 2 613,150 667,906 667,906 667,906 667,906 667,906
2015-16 EPC 7,719,367 7,719,367 7,719,367 7,719,367 7,719,367 7,719,367
2017 SSBA 1,954,631 1,899,217 1,899,217 55,414 1,912,593 1,912,593 13,376
2017 BOND 41,000,000 30,255,515 2,585,353 32,840,868 8,159,132 32,367,852 32,367,852 (473,016)
2021 Emergency Boiler Project 3,650,000 3,650,000 383,943 2,191,012 2,574,955 1,075,045 3,650,000 3,650,000 1,075,045
2021 Boiler Project 3,650,000 3,650,000 750,121 750,121 2,899,879 3,650,000 3,650,000 2,899,879
Garage 409,600 440,669 440,669 440,669 440,669 440,669
Subtotal - Capital Projects 28,373,917 70,829,521 52,469,476 6,066,325 58,535,801 12,293,720 32,367,852 1,912,593 7,719,367 20,155,523 62,155,335 3,619,534
2018-2019 District Wide Projects 5,581,000 5,566,857 5,449,910 5,449,910 116,947 5,566,857 5,566,857 116,947
2019-2020 Capital Reserve-District wide Projecl 3,750,000 3,750,000 2,070,817 (33,419) 2,037,398 1,712,602 3,750,000 3,750,000 1,712,602
2019-2020 District Wide 896,000 910,144 901,249 (7,635) 893,614 16,530 910,144 910,144 16,530
2020-2021 Capital Reserve District Wide 3,500,000 3,500,000 227,680 1,506,666 1,734,346 1,765,654 3,500,000 3,500,000 1,765,654
2020-2021 District Wide Projects 948,000 948,000 695,621 239,783 935,404 12,596 948,000 948,000 12,596
2021-2022 District Wide Projects 955,000 955,000 640,667 640,667 314,333 955,000 955,000 314,333
2021-2022 Capital Reserve District Wide 5,900,000 5,900,000 5,900,000 5,900,000 5,900,000 5,900,000
2022-2023 Proposition #2 4,000,000 4,000,000 4,000,000 4,000,000 4,000,000 4,000,000
$ 53903917 $ 96359522 § 61814753 § 8412387 § 70,227,140 § 26,132382 § 32367852 $§ 1912593 § 7719367 $ 45685524 § 87685336 § 17,458,196

See Independent Auditor's Report.
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VALLEY STREAM CENTRAL HIGH SCHOOL DISTRICT
OTHER SUPPLEMENTARY INFORMATION
NET INVESTMENT IN CAPITAL ASSETS

JUNE 30, 2022

Capital Assets, Net

Deduct: Serial Bond Payable

Deduct: Premium Payable
Deduct: Energy Performance Contract

Net Investment in Capital Assets

See Independent Auditor's Report.
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% 95,440,837
(24,760,000)
(2,374,986)
(5,206,896)

$ 63,098,955




DArcangelo&Co.u

Certified Public Accountants & Consultants

120 Lomond Court, Utica, N.Y. 13502-5950
315-735-5216 Fax: 315-735-5210

Independent Auditor’s Report on Internal Control Over Financial Reporting and on Compliance and Other Matters Based on an
Audit of Financial Statements Performed in Accordance with Government Auditing Standards

Board of Education
Valley Stream Central High School District

We have audited, in accordance with the auditing standards generally accepted in the United States of America and the standards
applicable to financial audits contained in Government Auditing Standards issued by the Comptroller General of the United States, the
financial statements of the governmental activities, each major fund, and the aggregate remaining fund information of Valley Stream
Central High School District, as of and for the year ended June 30, 2022, and the related notes to the financial statements, which
collectively comprise Valley Stream Central High School District’s basic financial statements, and have issued our report thereon dated

October 28, 2022.
Internal Control Over Financial Reporting

In planning and performing our audit of the financial statements, we considered Valley Stream Central High School District’s internal
control over financial reporting (internal control) as a basis for designing audit procedures that are appropriate in the circumstances for the
purpose of expressing our opinions on the financial statements, but not for the purpose of expressing an opinion on the effectiveness of
Valley Stream Central High School District’s internal control. Accordingly, we do not express an opinion on the effectiveness of Valley
Stream Central High School District’s internal control.

A deficiency in internal control exists when the design or operation of a control does not allow management or employees, in the normal
course of performing their assigned functions, to prevent, or detect and correct, misstatements on a timely basis. A material weakness is a
deficiency, or a combination of deficiencies, in internal control, such that there is a reasonable possibility that a material misstatement of
the school district’s financial statements will not be prevented, or detected and corrected on a timely basis. A significant deficiency is a
deficiency, or a combination of deficiencies, in internal control that is less severe than a material weakness, yet important enough to merit

attention by those charged with governance.

Our consideration of internal control was for the limited purpose described in the first paragraph of this section and was not designed to
identify all deficiencies in internal control that might be material weaknesses or significant deficiencies. Given these limitations, during
our audit we did not identify any deficiencies in internal control that we consider to be material weaknesses. However, material
weaknesses or significant deficiencies may exist that have not been identified.

Compliance and Other Matters

As part of obtaining reasonable assurance about whether Valley Stream Central High School District’s financial statements are free from
material misstatement, we performed tests of its compliance with certain provisions of laws, regulations, contracts, and grant agreements,
noncompliance with which could have a direct and material effect on the financial statements. However, providing an opinion on
compliance with those provisions was not an objective of our audit, and accordingly, we do not express such an opinion. The results of
our tests disclosed no instances of noncompliance or other matters that are required to be reported under Government Auditing Standards.

Purpose of this Report

The purpose of this report is solely to describe the scope of our testing of internal control and compliance and the results of that testing,
and not to provide an opinion on the effectiveness of the school district’s internal control or on compliance. This report is an integral part
of an audit performed in accordance with Government Auditing Standards in considering the school district’s internal control and
compliance. Accordingly, this communication is not suitable for any other purpose.

) \QAAM;AIO ~Co.,LLP

October 28, 2022
Utica, New York
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DArcangelo&Co.u

Certlfled Publlc Accountants & Consultants

120 Lomond Court, Utica, N.Y. 13502-5950
315-735-5216 Fax: 315-735-5210

Independent Auditor’s Report on Compliance for Each Major Program and on Internal Control Over Compliance
Requnired by the Uniform Guidance

Board of Education
Valley Stream Central High School District

Report on Compliance for Each Major Federal Program
Opinion on Each Major Federal Program

We have audited Valley Stream Central High School District’s compliance with the types of compliance requirements identified as
subject to audit in the OMB Compliance Supplement that could have a direct and material effect on each of Valley Stream Central High
School District’s major federal programs for the year ended June 30, 2022. Valley Stream Central High School District’s major federal
programs are identified in the summary of auditor’s results section of the accompanying schedule of findings and questioned costs.

In our opinion, Valley Stream Central High School District complied, in all material respects, with the types of compliance requirements
referred to above that could have a direct and material effect on each of its major federal programs for the year ended June 30, 2022.

Basis for Opinion on Each Major Federal Program

We conducted our audit of compliance in accordance with auditing standards generally accepted in the United States of America; the
standards applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller General of the United
States; and the audit requirements of Title 2 U.S. Code of Federal Regulations Part 200, Uniform Administrative Requirements, Cost
Principles, and Audit Requirements for Federal Awards (Uniform Guidance). Our responsibilities under those standards and the
Uniform Guidance are further described in the Auditor’s Responsibilities for the Audit of Compliance section of our report.

We are required to be independent of Valley Stream Central High School District and to meet our other ethical responsibilities, in
accordance with relevant ethical requirements relating to our audit. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion on compliance for each major federal program. Our audit does not provide a legal
determination of Valley Stream Central High School District’s compliance with the compliance requirements referred to above.

Responsibilities of Management for Compliance

Management is responsible for compliance with the requirements referred to above and for the design, implementation, and maintenance
of effective internal control over compliance with the requirements of laws, statutes, regulations, rules and provisions of contracts or grant
agreements applicable to Valley Stream Central High School District’s federal programs.

Auditor’s Responsibilities for the Audit of Compliance

Our objectives are to obtain reasonable assurance about whether material noncompliance with the compliance requirements referred to
above occurred, whether due to fraud or error, and express an opinion on Valley Stream Central High School District’s compliance based
on our audit. Reasonable assurance is a high level of assurance but is not absolute assurance and therefore is not a guarantee that an audit
conducted in accordance with generally accepted auditing standards, Government Auditing Standards, and the Uniform Guidance will
always detect material noncompliance when it exists. The risk of not detecting material noncompliance resulting from fraud is higher than
for that resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control. Noncompliance with the compliance requirements referred to above is considered material if there is a substantial likelihood that,
individually or in the aggregate, it would influence the judgment made by a reasonable user of the report on compliance about Valley
Stream Central High School District’s compliance with the requirements of each major federal program as a whole.

In performing an audit in accordance with generally accepted auditing standards, Government Auditing Standards, and the Uniform
Guidance, we:

e  Exercise professional judgment and maintain professional skepticism throughout the audit.

ar on ol legally z &
> gmn' ey e S Utica * Rome ¢ Oneida * Syracuse darcangelo.com
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Cerlified Public Accountants & Consullants

e Identify and assess the risks of material noncompliance, whether due to fraud or error, and design and perform audit
procedures responsive to those risks. Such procedures include examining, on a test basis, evidence regarding Valley Stream
Central High School District’s compliance with the compliance requirements referred to above and performing such other
procedures as we considered necessary in the circumstances.

e  Obtain an understanding of Valley Stream Central High School District’s internal control over compliance relevant to the
audit in order to design audit procedures that are appropriate in the circumstances and to test and report on internal control over
compliance in accordance with the Uniform Guidance, but not for the purpose of expressing an opinion on the effectiveness of
Valley Stream Central High School District’s internal control over compliance. Accordingly, no such opinion is expressed.

We are required to communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and any significant deficiencies and material weaknesses in internal control over compliance that we identified during the

audit.

Report on Internal Control Over Compliance

A deficiency in internal control over compliance exists when the design or operation of a control over compliance does not allow
management or employees, in the normal course of performing their assigned functions, to prevent, or detect and correct, noncompliance
with a type of compliance requirement of a federal program on a timely basis. A material weakness in internal control over compliance 1s
a deficiency, or combination of deficiencies, in internal control over compliance, such that there is a reasonable possibility that material
noncompliance with a type of compliance requirement of a federal program will not be prevented, or detected and corrected, on a timely
basis. A significant deficiency in internal control over compliance is a deficiency, or a combination of deficiencies, in internal control
over compliance with a type of compliance requirement of a federal program that is less severe than a material weakness in internal
control over compliance, yet important enough to merit attention by those charged with governance.

Our consideration of internal control over compliance was for the limited purpose described in the Auditor’s Responsibilities for the
Audit of Compliance section above and was not designed to identify all deficiencies in internal control over compliance that might be
material weaknesses or significant deficiencies in internal control over compliance. Given these limitations, during our audit we did not

identify any deficiencies in internal control over compliance that we consider to be material weaknesses, as defined above. However,
material weaknesses or significant deficiencies in internal control over compliance may exist that were not identified.

Our audit was not designed for the purpose of expressing an opinion on the effectiveness of internal control over compliance.
Accordingly, no such opinion is expressed.

The purpose of this report on internal control over compliance is solely to describe the scope of our testing of internal control over

compliance and the results of that testing based on the requirements of the Uniform Guidance. Accordingly, this report is not suitable for
any other purpose.

8 \OJAM}JO wCo. LLP

October 28, 2022

Utica, New York
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VALLEY STREAM CENTRAL HIGH SCHOOL DISTRICT
SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS
FOR THE FISCAL YEAR ENDED JUNE 30, 2022

Agency or
Federal Grantor/Pass-through Grantor AL Pass-through Federal Expenditures to
Program Title Number Number Expenditures Subrecipients
L.S. Department of Agriculture
Pass Through NYS Education Department:
Child Nutrition Cluster:
Non-cash Assistance (Food Distribution)
National School Lunch Program (Non-Cash Food Distribution) 10.555 N/A $ 75,255 b3
Cash Assistance
National School Lunch Program 10.555 N/A 4,089,739
School Breakfast Program 10.553 N/A 1,984,675
Total Child Nutrition Cluster 6,149,669 _
COVID-19 Pandemic EBT Administrative Costs 10.649 N/A 6,611
Total U.S. Department of Agriculture 6,156.280
U.S. Department of Education
Passed-through NY'S Education Department:
Title I Grants to Local Educational Agencies 84.010 0021-22-1600 309.646
Special Education - Grants to States 84.027 0032-22-0440 1,025,042
Special Education - Grants to States 84.027 0032-21-0440 944
Total Special Education Cluster 1,025,986 _
English Language Acquisition State Grants, (Title III) 84.365 0293-22-1600 9,265
Supporting Effective Instruction State Grants, (Title IIA) 84.367 0147-22-1600 18,088
Student Support and Academic Enrichment Program, (Title IV) 84.424 0204-21-1600 19.360
COVID-19 Education Stabilization Fund
Govemor’s Emergency Education Relief (GEER) Fund 84.425C  5895-21-1600 32,984
Elementary and Secondary School Emergency Relief (ESSER) Fund 84.425D  5890-21-1600 54,095
Coronavirus Response and Relief Supplemental Appropriations Act (CRSSA) 84.425S  5891-21-1600 130,642
ARP Elementary and Secondary Emergency Relief (ARP ESSER) Fund 84.425U  5880-21-1600 480,499
ARP-ESSER 1% State-Level Reserve - Comprehensive After School 84.425U  5883-21-1600 16,738
Total Education Stabilization Fund 714.958
Total U.S. Department of Education 2,097,302
Total Federal Awards Expended $ 8,253,582 $

See Accompanying Notes to Schedule of Expenditures of Federal Awards and Independent Auditor's Report.

61




VALLEY STREAM CENTRAL HIGH SCHOOL DISTRICT
NOTES TO SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS
FOR THE FISCAL YEAR ENDED JUNE 30, 2022

SIGNIFICANT ACCOUNTING POLICIES

Basis of Presentation

The accompanying Schedule of Expenditures of Federal Awards (the Schedule) includes the federal award activity of Valley Stream
Central High School District under programs of the federal govemment for the year ended June 30, 2022. The information in the
Schedule is presented in accordance with the requirements of Title 2 U.S. Code of Federal Regulations Part 200, Uniform
Administrative Requirements, Cost Principles, and Audit Requirements for Federal Awards (Uniform Guidance).

Basis of Accounting
Expenditures reported on the Schedule are reported on the accrual basis of accounting. Such expenditures are recognized following

the cost principles contained in the Uniform Guidance, wherein certain types of expenditures are not allowable or are limited as to
reimbursement. Therefore, some amounts presented in this schedule may differ from amounts presented in, or used in the preparation

of, the basic financial statements.

Use of Subrecipients

There were no awards passed through to subrecipients.

De Minimis Indirect Cost Rate

The District has not elected to use the 10 percent de minimis indirect cost rate as allowed under the Uniform Guidance.

Food Donation

Nonmonetary assistance is reported in the schedule at the fair market value of the food commodities received. At June 30, 2022, the
School District had food commodities totaling $57,243 in inventory.

Donated Personal Protective Equipment (Unaudited)

During the emergency period of COVID-19, federal agencies and recipients of federal assistance funds donated personal protective
equipment (PPE) to non-federal entities. In connection with that donation, the recipient must disclose the estimated value of donated
PPE, but such amounts are not included in the Schedule of Expenditures of Federal Awards. The School District did not receive any
donated PPE during the reporting year.

Cluster Programs

The following programs are identified by “OMB Compliance Supplement” to be part of a cluster of programs:

U.S. Department of Agriculture

Nutrition Cluster
AL #10.553 School Breakfast Program
AL #10.555 National School Lunch Program

U.S. Department of Education

Special Education Cluster
AL #84.027 Special Education Grants to States (IDEA, Part B)
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VALLEY STREAM CENTRAL HIGH SCHOOL DISTRICT
SCHEDULE OF FINDINGS AND QUESTIONED COSTS — FEDERAL
COMPLIANCE REQUIREMENTS
FOR THE FISCAL YEAR ENDED JUNE 30, 2022

Summary of Auditor’s Results

@A)(1)@G) Type of Financial Statement Opinion Unmodified
(d)(1)(ii) Were there any material control weakness conditions reporte& No
at the financial statement level (GAGAS)?
(d)(1)@i) Were there any other significant deficiencies reported at the No
financial statement level (GAGAS)?
(@)(1)(iii) Was there any reported material noncompliance at the No
financial statement level (GAGAS)?
@)(1)(iv) Were there any material internal control weakness conditions No
reported for major Federal programs?
(@d)(1)(iv) Were there any other significant deficiencies reported for No
major Federal programs?
(A)()) Type of Major Programs’ Compliance Opinioni Unmodified
@d)1) i) Are there any findings disclosed that are required to be No
reported in accordance with § 2 CFR-200.516(a)?
(d)(1)(vii) Major Programs (list): U.S. Department of Education
Special Education Cluster
AL #84.027 Special Education — Grants to States
COVID-19 Education Stabilization Fund
AL #84.425C Governor’s Emergency
Education Relief (GEER) Fund
AL #84.425D Elementary and Secondary
School Emergency Relief (ESSER and
ESSER 2) Fund
AL #84.425U American Rescue Plan —
Elementary and Secondary School
Emergency (ARP ESSER & SLR Comp
After School)
AL #84.425W Homeless Children and Youth
(d)(1)(viii) Dollar Threshold: Type A\B Programs Type A: > $ 750,000
Type B: all others
@d)(1)(ix) Low Risk Auditee? Yes

Findings — Financial Statement Audit

None noted in the current year.

Findings and Questioned Costs — Major Federal Award Programs Audit

None noted in the current year.
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VALLEY STREAM CENTRAL HIGH SCHOOL DISTRICT
STATUS OF PRIOR YEAR’S FINDINGS AND QUESTIONED
COSTS — FEDERAL COMPLIANCE REQUIREMENTS
For the Year Ended June 30, 2022

Findings — Financial Statement Audit
No findings noted.
Findings and Questioned Costs — Major Federal Award Programs Audit

No findings noted.
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