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Independent Auditor's Report

Board of Education
Valley Stream Central High School District

Qualified Opinion

We have audited the accompanying financial statements of the Extraclassroom Activity Fund of Valley Stream Central High School
District, which comprise the statement of assets and fund equity - cash basis as of June 30, 2022, and the related statement of revenues,
expenditures, and changes in fund equity - cash basis for the year then ended, and the related notes to the financial statements.

In our opinion, except for the possible effects of the matter discussed in the Basis for Qualified Opinion paragraph, the financial
statements referred to above present fairly, in all material respects, the assets, liabilities, and fund equity of the Extraclassroom Activity
Fund of Valley Stream Central High School District as of June 30, 2022, and its revenues, expenditures, and changes in fund equity for
the year then ended in accordance with the cash basis of accounting as described in Note 1.

Basis for Qualified Opinion

Insufficient accounting controls are exercised over cash receipts at the point of collection to the time of submission to the central
treasurer. Accordingly, it was impracticable to extend our audit of such receipts beyond the amounts recorded.

We conducted our audit in accordance with auditing standards generally accepted in the United States of America. Our responsibilities
under those standards are further described in the Auditor's Responsibilities for the Audit of the Financial Statements section of our
report. We are required to be independent of the Extraclassroom Activity Fund of Valley Stream Central High School District, and to
meet our other ethical responsibilities, in accordance with the relevant ethical requirements relating to our audit. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our qualified audit opinion.

Basis of Accounting

We draw attention to Note 1 of the financial statements, which describes the basis of accounting. The financial statements are
prepared on the cash basis of accounting, which is a basis of accounting other than accounting principles generally accepted in the
United States of America. Qur opinion is not modified with respect to that matter.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance with the cash basis of
accounting as described in Note 1; this includes determining that the cash basis of accounting is an acceptable basis for the preparation
of the financial statements in the circumstances. Management is also responsible for the design, implementation, and maintenance of
internal control relevant to the preparation and fair presentation of financial statements that are free from material misstatement,
whether due to fraud or error.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable assurance is a high
level of assurance but is not absolute assurance and therefore is not a guarantee that an audit conducted in accordance with generally
accepted auditing standards will always detect a material misstatement when it exists. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control. Misstatements are considered material if there is a substantial likelihood that,
individually or in the aggregate, they would influence the judgment made by a reasonable user based on the financial statements.

gmnl an assotiatin of kpally e - g . .
independant accounting fims Utica « Rome » Oneida » Syracuse darcangelo.com
rMmember  partnering for success

1



DArcangelo&Co.ur

Certified Public Accountants & Consullanis

In performing an audit in accordance with generally accepted auditing standards, we:
e  Exercise professional judgment and maintain professional skepticism throughout the audit.

e Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, and design and
perform audit procedures responsive to those risks. Such procedures include examining, on a test basis, evidence regarding
the amounts and disclosures in the financial statements.

e  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Extraclassroom Activity Fund of
Valley Stream Central High School District’s internal control. Accordingly, no such opinion is expressed.

e Evaluate the appropriateness of accounting policies used and the reasonableness of significant accounting estimates made by
management, as well as evaluate the overall presentation of the financial statements.

e Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that raise substantial doubt
about the Extraclassroom Activity Fund of Valley Stream Central High School District’s ability to continue as a going
concern for a reasonable period of time.

We are required to communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit, significant audit findings, and certain internal control-related matters that we identified during the audit.

Supplementary Information

Our audit was conducted for the purpose of forming an opinion on the financial statements as a whole. The supplemental schedules on
pages 6 through 10 is presented for purposes of additional analysis and is not a required part of the financial statements. Such
information is the responsibility of management and was derived from and relates directly to the underlying accounting and other
records used to prepare the financial statements. The information has been subjected to the auditing procedures applied in the audit of
the financial statements and certain additional procedures, including comparing and reconciling such information directly to the
underlying accounting and other records used to prepare the financial statements or to the financial statements themselves, and other
additional procedures in accordance with auditing standards generally accepted in the United States of America. In our opinion,
except for the effects of any adjustments that might have been determined to be necessary had we been able to perform adequate
auditing procedures in regard to the receipts referred to in the opinion paragraphs, the information is fairly stated in all material
respects in relation to the financial statements as a whole.

B \OAAM}JJO PCo., LLP
October 28, 2022

Utica, New York



VALLEY STREAM CENTRAL HIGH SCHOOL DISTRICT
EXTRACLASSROOM ACTIVITY FUND

STATEMENT OF ASSETS, LIABILITIES, AND FUND EQUITY - CASH BASIS

JUNE 30, 2022

Assets
Cash

Total Assets

Fund Equity

Fund Equity
Assigned

Total Fund Equity

The Accompanying Notes are an Integral Part of These Financial Statements.
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$ 201,541

$ 201,541

$ 201,541

$ 201,541



VALLEY STREAM CENTRAL HIGH SCHOOL DISTRICT
EXTRACLASSROOM ACTIVITY FUNDS
STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND EQUITY - CASH BASIS

FOR THE FISCAL YEAR ENDED JUNE 30, 2022

Revenues
Charges for Services, Sale of Property, and Miscellaneous $ 313.093
Total Revenues 313.093
Expenditures
Instruction - Club Activities 261.077
Total Expenditures 261.077
Excess Revenues Over Expenditures 52,016
Fund Equity, Beginning of Year 149.525
Fund Equity, End of Year $ 201.541

The Accompanying Notes are an Integral Part of These Financial Statements.
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VALLEY STREAM CENTRAL HIGH SCHOOL DISTRICT
EXTRACLASSROOM ACTIVITY FUND
NOTES TO FINANCIAL STATEMENTS
For the Year Ended June 30, 2021

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Operations

The transactions of the Extraclassroom Activity Funds represent Funds of the students of the School District. The year-end cash
balances and related activity are shown as part of the Valley Stream Central High School District’s Fiduciary Fund.

Basis of Accounting

The accounts of the Extraclassroom Activity Funds of Valley Stream Central High School District are maintained on the cash
basis of accounting. The cash basis of accounting is a comprehensive basis of accounting other than accounting principles
generally accepted in the United States of America. Under this basis of accounting, revenues are recognized when cash is
received, and expenditures are recognized when cash is disbursed.

Fund Equity Assigned

Fund equity includes amounts that are constrained by the Extraclassroom Activity Funds of Valley Stream Central High School
District’s intent to be used for specific purposes of the respective activity, but are neither restricted nor committed.

Cash and Cash Equivalents

The Fund’s cash and cash equivalents consist of cash on hand, demand deposits, and short-term investments with original
maturities of three months or less from date of acquisition. New York State law governs the School District’s investment
policies. Resources must be deposited in Federal Deposit Insurance Corporation (FDIC) insured commercial banks or trust
companies located within the State. Permissible investments include obligations of the United States Treasury, United States
Agencies, repurchase agreements, and obligations of New York State or its localities.

Collateral is required for demand and time deposits and certificates of deposit not covered by FDIC insurance. Obligations that
may be pledged as collateral are obligations of the United States and its agencies and obligations of the State and its
municipalities and Districts.

CUSTODIAL CREDIT RISK

Custodial credit risk is the risk that in the event of a bank failure, the Fund’s deposits may not be returned to it. As of June 30, 2022,
the School District’s extraclassroom total bank balances of $214,864 were covered by FDIC.



VALLEY STREAM CENTRAL HIGH SCHOOL DISTRICT
EXTRACLASSROOM ACTIVITY FUND
SUPPLEMENTAL SCHEDULES OF CASH RECEIPTS AND DISBURSEMENTS - CASH BASIS
FOR THE YEAR ENDED JUNE 30, 2022

Balance at Cash Cash Balance at
School 07/01/21 Receipts Disbursements 06/30/22
Central High School $ 33,462 § 91,018 § 77,811 $ 46,669
North High School 47,679 98,270 84,069 61,880
South High School 52,857 98,199 82,129 68,927
Memorial Junior High 15,527 25.606 17.068 24,065
Total $ 149,525 $ 313093 §$ 261,077 $ 201,541

See Independent Auditor's Report.
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VALLEY STREAM CENTRAL HIGH SCHOOL DISTRICT
CENTRAL HIGH SCHOOL
EXTRACLASSROOM ACTIVITY FUNDS
SUPPLEMENTAL SCHEDULES OF CASH RECEIPTS AND DISBURSEMENTS - CASH BASIS

FOR THE YEAR ENDED JUNE 30, 2022

Balance Balance
Extraclassroom Accounts 07/01/21 Receipts Disbursements 06/30/22
Class of 2021 $ 964 $ 50 $ 1,014 $

Class of 2022 3,882 30,248 29,767 4,363
Class 0f 2023 2,103 12,995 8,013 7,085
Cadet 5,665 1,460 36 7,089
Culinary Institute 930 493 1,423
Fashion Club 2,756 135 2,621
FBLA 1,404 466 938
Key Club 1,528 673 676 1,525
Language Honor Society 1,166 476 767 875
Music - Central 1,542 960 582
National Honor Society 3,062 3,630 3,442 3,250
Performing Arts 10,740 34,172 30,726 14,186
Student Council 870 870
Streamers 500 661 779 382
Score 510 510
Wrestling 2.000 1.030 970
Total $ 33,462 $ 91,018 b 77.811 $ 46,669

See Independent Auditor's Report.
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VALLEY STREAM CENTRAL HIGH SCHOOL DISTRICT
NORTH HIGH SCHOOL
EXTRACLASSROOM ACTIVITY FUNDS
SUPPLEMENTAL SCHEDULES OF CASH RECEIPTS AND DISBURSEMENTS - CASH BASIS
FOR THE YEAR ENDED JUNE 30, 2022

Balance Balance
Extraclassroom Accounts 07/01/21 Receipts Disbursements 06/30/22
Class of 2021 $ 46 $ $ 46 $
Class of 2022 4,853 36,354 40,978 229
Class 0f 2023 3,959 17,046 9,632 11,373
Class of 2024 3,121 5,653 5,579 3,195
Class of 2025 1,308 466 1,774
Class 0f 2026 639 271 19 891
Class of 2027 500 395 291 604
Class 0f 2028 500 500
Art Honor Society 20 20
Breakfast Club 1,241 381 860
BSU 768 140 628
Chariot 9,745 7,380 1,812 15,313
Cultural 417 417
Dramatics 7,257 10,345 8,239 9,363
Dynamic Designs 563 251 312
Ecology Club 143 1,023 (880)
Jr. High Honor Society 1,999 217 1,782
High School Band 625 130 592 163
Interact 1,334 186 1,148
Kickline 3,915 3,915
National English Honor Society 35 1,702 923 814
Language Honor Society 658 227 885
National Honor Society 255 559 225 589
North Star 231 108 123
Tri-M Club 800 3,001 1,573 2,228
S.T.O.P. 1,646 11,487 11,362 1,771
SADD 992 906 392 1,506
Student Council 760 100 100 760
Student Council JH 1,031 1,031
Spartan Steppers 566 566
Total $ 47,679 $ 98,270 8 84,069 $ 61,880

See Independent Auditor's Report.
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VALLEY STREAM CENTRAL HIGH SCHOOL DISTRICT
SOUTH HIGH SCHOOL
EXTRACLASSROOM ACTIVITY FUNDS
SUPPLEMENTAL SCHEDULES OF CASH RECEIPTS AND DISBURSEMENTS - CASH BASIS
FOR THE YEAR ENDED JUNE 30, 2022

Balance Balance
Extraclassroom Accounts 07/01/21 Receipts Disbursements 06/30/22
Class of 2021 $ 24 $ $ 24 $
Class of 2022 517 38,374 38,891
Class of 2023 34 14,623 9,049 5,608
Class of 2024 707 5,355 2,200 3,862
Class of 2025 27 1,355 924 458
Class of 2026 500 560 500 560
Class of 2027 880 450 430
Art Honor Society 557 595 261 891
CTE Honor Society 1,233 166 1,067
Cultural Club 8,600 10,079 6,931 11,748
Center Stage 4,542 4,542
Falcon Varsity Pride 6,451 6,451
Historic Honor Society 78 768 315 531
It’s Academic 186 186
JH Nat' Honor Society 1,580 55 1,635
Junior High L.E.P. 659 659
Junior High Student Council 1,479 1,479
Key Club 1,564 1,965 1,651 1,878
Language Honor Society 885 214 460 639
Math Honor Society 200 679 638 241
National Honor Society 2,047 501 360 2,188
Project Green 1,391 44 1,435
School Charity 1,075 1,075
School Store 2,564 2,564
Science Honor Society 2,153 274 255 2,172
Senior High Musical 6,452 5,656 8,571 3,537
South Bands 1,445 1,190 255
Student Council 614 7,789 8,403
Tri M 52 52
The Builders 59 183 68 174
TV Production Club 5,138 5,138
Yearbook 2016 44 8,250 1,460 6,834
Total $ 52.857 $ 98,199 $ 82.129 $ 68,927

Sce Independent Auditor's Report.
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VALLEY STREAM CENTRAL HIGH SCHOOL DISTRICT
MEMORIAL JUNIOR HIGH SCHOOL
EXTRACLASSROOM ACTIVITY FUNDS
SUPPLEMENTAL SCHEULES OF CASH RECEIPTS AND DISBURSEMENTS - CASH BASIS
FOR THE YEAR ENDED JUNE 30, 2022

Balance Balance
Extraclassroom Accounts 07/01/21 Receipts Disbursements 06/30/22
Class of 2024 $ 1,345 $ $ 1,345 $
Class of 2025 366 3,570 3,936
Class of 2026 1,950 6,801 4,387 4,364
Class of 2027 5,961 1,613 4,348
Brave 61 61
Drama Club 7,552 4,631 3,466 8,717
Memorial Choir 416 416
National Junior Honor Society 792 378 127 1,043
Student Council 1,072 506 141 1,437
Tri-M Music Club 615 615
Yearbook 1,358 3,759 2,053 3,064
Total $ 15,527 $ 25,606 $ 17,068 3 24,065

See Independent Auditor's Report.
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