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Independent Auditor's Report

Board of Education
Valley Stream Central High School District

Report on Financial Statements

We have audited the accompanying financial statements of the Extraclassroom Activity Fund of Valley Stream Central High School
District, which comprise the statement of assets and fund equity - cash basis as of June 30, 2018, and the related statement of revenues,
expenditures, and changes in fund equity - cash basis for the year then ended, and the related notes to the financial statements.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance with the cash basis of
accounting as described in Note 1; this includes determining that the cash basis of accounting is an acceptable basis for the preparation
of the financial statements in the circumstances. Management is also responsible for the design, implementation, and maintenance of
internal control relevant to the preparation and fair presentation of financial statements that are free from material misstatement,
whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in accordance
with auditing standards generally accepted in the United States of America. Those standards require that we plan and perform the
audit to obtain reasonable assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial statements. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers internal control relevant to the
Fund’s preparation and fair presentation of the financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Fund’s internal control. Accordingly, we
express no such opinion. An audit also includes evaluating the appropriateness of accounting policies used and the reasonableness of
significant accounting estimates made by management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our qualified audit opinion.
Basis for Qualified Opinion

Due to the fact that accounting controls generally are not exercised by students over cash receipts at the point of collection to the time
of submission to the central treasurer, it was impracticable to extend our audit of such receipts beyond the amounts recorded.

Qualified Opinion

In our opinion, except for the effects of any adjustments which might have resulted had the cash collections referred to above been
susceptible to satisfactory audit tests, the financial statements referred to above present fairly, in all material respects, the assets,
liabilities, and fund equity of the Extraclassroom Activity Funds of Valley Stream Central High School District at June 30, 2018, and
its revenues, expenditures, and changes in fund equity for the year then ended in accordance with the basis of accounting described in
Note 1.
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Basis of Accounting

We draw attention to Note 1 of the financial statements, which describes the basis of accounting. The financial statements are
prepared on the cash basis of accounting, which is a basis of accounting other than accounting principles generally accepted in the
United States of America. Our opinion is not modified with respect to that matter.

Other Matter

Our audit was conducted for the purpose of forming an opinion on the financial statements as a whole. The supplemental schedules on
pages 6 through 10 are presented for purposes of additional analysis and are not a required part of the financial statements. Such
information is the responsibility of management and was derived from and relates directly to the underlying accounting and other
records used to prepare the financial statements. The information has been subjected to the auditing procedures applied in the audit of
the financial statements and certain additional procedures, including comparing and reconciling such information directly to the
underlying accounting and other records used to prepare the financial statements or to the financial statements themselves, and other
additional procedures in accordance with auditing standards generally accepted in the United States of America. In our opinion,
except for the effects of any adjustments that might have been determined to be necessary had we been able to perform adequate
auditing procedures in regard to the receipts referred to in the third preceding paragraph, the supplemental schedules are fairly stated in
all material respects in relation to the financial statements as a whole.

O Uheangeto +Co., 100

October 15, 2018

Utica, New York



VALLEY STREAM CENTRAL HIGH SCHOOL DISTRICT
EXTRACLASSROOM ACTIVITY FUND
STATEMENT OF ASSETS AND FUND EQUITY - CASH BASIS
JUNE 30,2018

Assets
Cash

Total Assets

Fund Equity

Fund Equity
Assigned

Total Fund Equity

The Accompanying Notes are an Integral Part of These Financial Statements.
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VALLEY STREAM CENTRAL HIGH SCHOOL DISTRICT
EXTRACLASSROOM ACTIVITY FUNDS
STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND EQUITY - CASH BASIS

FOR THE FISCAL YEAR ENDED JUNE 30, 2018

Revenues
Charges for Services, Sale of Property, and Miscellaneous 3 518.894
Total Revenues 518.894

Expenditures

Instruction - Club Activities 538,516
Total Expenditures 538,516
(Deficit) Revenues Over Expenditures (19,622)
Fund Equity, Beginning of Year 262,143
Fund Equity, End of Year 42,52

The Accompanying Notes are an Integral Part of These Financial Statements.
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VALLEY STREAM CENTRAL HIGH SCHOOL DISTRICT
EXTRACLASSROOM ACTIVITY FUND
NOTES TO FINANCIAL STATEMENTS
For the Year Ended June 30, 2018

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
Operations

The transactions of the Extraclassroom Activity Funds represent Funds of the students of the School District. The related
year-end cash balances are shown as part of the Valley Stream Central High School District’s Fiduciary Fund with an offsetting
liability.

The Board of Education makes rules and regulations for the conduct, operation, and maintenance of the Extraclassroom Activity
Fund and for the safeguarding, accounting, and auditing of all monies received and derived therefrom.

Basis of Accounting

The accounts of the Extraclassroom Activity Funds of Valley Stream Central High School District are maintained on the cash
basis of accounting. The cash basis of accounting is a comprehensive basis of accounting other than accounting principles
generally accepted in the United States of America. Under this basis of accounting, revenues are recognized when cash is
received, and expenditures are recognized when cash is disbursed.

Fund Equity Assigned

Fund equity includes amounts that are constrained by the Extraclassroom Activity Funds of Valley Stream Central High School
District’s intent to be used for specific purposes of the respective activity, but are neither restricted nor committed.

Cash and Cash Equivalents

The Fund’s cash and cash equivalents consist of cash on hand, demand deposits, and short-term investments with original
maturities of three months or less from date of acquisition. New York State law governs the School District’s investment
policies. Resources must be deposited in Federal Deposit Insurance Corporation (FDIC) insured commercial banks or trust
companies located within the State. Permissible investments include obligations of the United States Treasury, United States
Agencies, repurchase agreements, and obligations of New York State or its localities.

Collateral is required for demand and time deposits and certificates of deposit not covered by FDIC insurance. Obligations that
may be pledged as collateral are obligations of the United States and its agencies and obligations of the State and its

municipalities and Districts.

CUSTODIAL CREDIT RISK

Custodial credit risk is the risk that in the event of a bank failure, the Fund’s deposits may not be returned to it. As of June 30, 2018,
the School District’s extraclassroom total bank balances of $272,781 were covered by FDIC.



VALLEY STREAM CENTRAL HIGH SCHOOL DISTRICT
EXTRACLASSROOM ACTIVITY FUND
SUPPLEMENTAL SCHEDULES OF CASH RECEIPTS AND DISBURSEMENTS - CASH BASIS
FOR THE YEAR ENDED JUNE 30, 2018

Balance at Cash Cash Balance at
School 07/01/17 Receipts Disbursements 06/30/18
Central High School $ 53,540 § 212,109 § 236,039 $ 29,610
North High School 65,126 104,884 100,310 69,700
South High School 116,539 136,401 134,801 118,139
Memorial Junior High 26,938 65.499 67,366 25.071
Total $ 262,143 § 518.894 § 538,516 § 242,521

See Independent Auditor's Report.
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VALLEY STREAM CENTRAL HIGH SCHOOL DISTRICT
CENTRAL HIGH SCHOOL
EXTRACLASSROOM ACTIVITY FUNDS
SUPPLEMENTAL SCHEDULES OF CASH RECEIPTS AND DISBURSEMENTS - CASH BASIS

FOR THE YEAR ENDED JUNE 30, 2018

Balance Balance
Extraclassroom Accounts 07/01/17 Receipts Disbursements 06/30/18

Class 0of 2018 $ 3,874 $ 37,841 $ 40,143 $ 1,572
Class 0f 2019 850 2,972 1,729 2,093
Class 0f 2020 0 6,890 3,901 2,990
Basketball-Boys 16 1,407 1,423 0
BRAVE 40 0 40 0
Business Honor Society 134 604 739 0
Cadet 9,413 1,334 5,000 5,748
Cap and Gown 3,645 10,535 14,180 0
Cosmetology 195 0 150 45
Culinary Institute 3,124 775 1,838 2,061
Dance 3,040 80 3,120 0
Drama 4,928 60 4,988 0
English Honor Society 247 161 408 0
FBLA 11 1,730 4,470 2,729)
Football 2,740 2,700 2,593 2,848
History Honor Society 115 190 305 0
Language Honor Society 1,480 559 747 1,292
Mu Alpha Theta 167 964 1,130 0
Music - Central 1,467 240 204 1,503
Music - District 4,675 8,732 13,407 0
Musical 373 5,192 5,565 0
National Honor Society 1,311 2,454 1,860 1,905
Performing Arts 0 15,763 7,324 8,438
Science Honor Society 1,368 0 1,368 0
School Spirit 1,550 20,395 21,941 3
Streamers 509 0 509 0
Student Council 665 88 0 753
Tennis 33 0 33 0
Varsity 112 3,706 2,730 1,088
Wrestling 1,136 1,136

Total $ 53,540 $ 212,109 $ 236,039 $ 29,610

See Independent Auditor's Report.
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VALLEY STREAM CENTRAL HIGH SCHOOL DISTRICT
NORTH HIGH SCHOOL
EXTRACLASSROOM ACTIVITY FUNDS
SUPPLEMENTAL SCHEDULES OF CASH RECEIPTS AND DISBURSEMENTS - CASH BASIS
FOR THE YEAR ENDED JUNE 30, 2018

Balance Balance
Extraclassroom Accounts 07/01/17 Receipts Disbursements 06/30/18
Class of 2016 5 486 $ $ 486 $ 0
Class of 2017 11,755 856 3,631 8,980
Class of 2018 11,372 17,219 23,638 4,953
Class 0f 2019 4,299 15,201 8,436 11,064
Class 0f 2020 830 1,487 189 2,128
Class 0f 2021 2,214 5,977 3,977 4,214
Class of 2022 421 5,087 3,890 1,618
Class of 2023 2,281 1,470 811
Athletic Association 459 459
Audio Visual Club 368 368
Candy Stand 294 940 365 869
Chariot 8,633 31,750 29,670 10,713
Dramatics 11,931 11,383 11,253 12,061
Dynamic Designs 670 1,502 1,575 597
Ecology Club 417 121 250 288
Interact 1,209 265 451 1,023
Language Honor Society 1,211 1,053 1,295 969
North Star 167 167
Tri-M Club 2,185 80 905 1,360
S.T.O.P. 250 289 289 250
SADD 10 1,178 1,188
School Spirit 566 2,382 2,133 815
SPO 719 2,586 3,068 237
Student Council 2,553 3,147 2,862 2,838
Student Council JH 2,107 100 477 1,730
Total $ 65,126 A 104,884 $ 100,310 3 69,700

See Independent Auditor's Report.
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VALLEY STREAM CENTRAL HIGH SCHOOL DISTRICT
SOUTH HIGH SCHOOL
EXTRACLASSROOM ACTIVITY FUNDS
SUPPLEMENTAL SCHEDULES OF CASH RECEIPTS AND DISBURSEMENTS - CASH BASIS
FOR THE YEAR ENDED JUNE 30, 2018

Balance Balance
Extraclassroom Accounts 07/01/17 Receipts Disbursements 06/30/18
Class of 2016 1,411 $ $ 1,411 $ 0
Class of 2017 1,905 1,411 3,317 0
Class of 2018 5,478 45,070 47,515 3,033
Class of 2019 5,353 18,069 12,209 11,212
Class of 2020 311 4,521 4,328 504
Class 0f 2021 723 726 1,269 180
Class 0f 2022 210 4,962 924 4,249
Class 0f 2023 1,114 941 173
Art Honor Society 167 1,778 1,581 364
Athletic Honor Society 7,168 1,974 302 8,839
BRAVO 1,058 551 484 1,126
Cheerleaders 14 14 0
CTE Honor Society 1,701 142 1,559
Cultural Club 13,433 831 2,450 11,814
Center Stage 7,606 7,167 7,158 7,614
Historic Honor Society 253 1,813 1,966 100
It’s Academic 715 715
JH Nat' Honor Society 1,414 1,114 1,310 1,217
Junior High LE.P. 906 0 165 741
Junior High Student Council 1,172 389 340 1,220
Key Club 91 1,472 1,055 508
Kickline 259 259 0
Language Honor Society 578 2,146 2,183 541
Library 278 10 287 1
Literay Magazine 35 35 0
Marching Band 994 5,604 6,259 340
Math Honor Society 349 349
National Honor Society 444 679 511 612
PE T-Shirts 476 476 0
Pre-Prom Activity 528 300 828 0
Project Green 1,353 61 23 1,391
SADD 1,019 1,019
School Charity 2,921 1,652 3,498 1,075
School Spirit Club 26,853 10,491 3,793 33,550
School Store 2,204 606 902 1,908
Science Honor Society 1,678 50 164 1,564
Senior High Musical 9,966 6,874 5,720 11,119
South Soccer 183 183 0
Southern Bell 219 219 0
Step Club 1,298 1,298 0
Student Council 740 54 794
The Jedwoods 0
Tri M 276 70 130 216
TV Production Club 7,989 318 8,307
Varsity Baseball 308 308 0
Varsity Wrestling 3,196 2,125 5,321 0
Yearbook 2016 1,306 12,402 13,521 186
Total 116,539 $ 136,401 $ 134.801 $ 118,139

See Independent Auditor's Report.
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VALLEY STREAM CENTRAL HIGH SCHOOL DISTRICT

MEMORIAL JUNIOR HIGH SCHOOL
EXTRACLASSROOM ACTIVITY FUNDS

SUPPLEMENTAL SCHEULES OF CASH RECEIPTS AND DISBURSEMENTS - CASH BASIS

FOR THE YEAR ENDED JUNE 30, 2018

Balance Balance

Extraclassroom Accounts 07/01/17 Receipts Disbursements 06/30/18
Brave $ 381 $ 811 $ 989 $ 203
Class 0f 2020 2,454 2,454 0
Class 0f 2021 3,292 4,576 6,113 1,755
Class of 2022 1,624 3,752 2,358 3,017
Class of 2023 5,319 3,316 2,004
Drama Club 9,551 7,188 7,217 9,522
Memorial Choir 664 457 207
National Junior Honor Society 1,838 524 614 1,748
SADD 463 463 0
School Spirit Club 1,823 21,767 22,068 1,522
School Store 1,311 8,034 7,399 1,946
Student Council 1,117 1,345 826 1,636
Tri-M Music Club 2,380 7,303 8,709 975
Yearbook 703 4216 4,383 536
Total $ 26,938 $ 65,499 $ 67,366 $ 25,071

See Independent Auditor's Report.
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