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Independent Auditor's Report

Board of Education
Valley Stream Central High School District

Report on Financial Statements

We have audited the accompanying financial statements of the Extraclassroom Activity Fund of Valley Stream Central High School
District, which comprise the statement of assets and fund equity - cash basis as of June 30, 2021, and the related statement of revenues,
expenditures, and changes in fund equity - cash basis for the year then ended, and the related notes to the financial statements.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance with the cash basis of
accounting as described in Note 1; this includes determining that the cash basis of accounting is an acceptable basis for the preparation
of the financial statements in the circumstances. Management is also responsible for the design, implementation, and maintenance of
internal control relevant to the preparation and fair presentation of financial statements that are free from material misstatement,

whether due to fraud or error.
Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in accordance
with auditing standards generally accepted in the United States of America. Those standards require that we plan and perform the
audit to obtain reasonable assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial statements. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers internal control relevant to the
Fund’s preparation and fair presentation of the financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Fund’s internal control. Accordingly, we
express no such opinion. An audit also includes evaluating the appropriateness of accounting policies used and the reasonableness of
significant accounting estimates made by management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our qualified audit opinion.

Basis for Qualified Opinion

Due to the fact that accounting controls generally are not exercised by students over cash receipts at the point of collection to the time
of submission to the central treasurer, it was impracticable to extend our audit of such receipts beyond the amounts recorded.

Qualified Opinion

In our opinion, except for the effects of any adjustments which might have resulted had the cash collections referred to above been
susceptible to satisfactory audit tests, the financial statements referred to above present fairly, in all material respects, the assets,
liabilities, and fund equity of the Extraclassroom Activity Funds of Valley Stream Central High School District at June 30, 2021, and
its revenues, expenditures, and changes in fund equity for the year then ended in accordance with the basis of accounting described in

Note 1.

assaciation of legall . . N
)gmnl ?n,:kpmd‘:ntaczm'?;nﬂnéfums litica * Rome = Oneida b)Tacuse (Iﬂl'('ﬂllgel().(‘()[ll
member partnering for success

1



DArcangelo&Co..»

Certified Public Accountants & Consultants

Basis of Accounting

We draw attention to Note 1 of the financial statements, which describes the basis of accounting. The financial statements are
prepared on the cash basis of accounting, which is a basis of accounting other than accounting principles generally accepted in the
United States of America. Our opinion is not modified with respect to that matter.

Other Matter

Our audit was conducted for the purpose of forming an opinion on the financial statements as a whole. The supplemental schedules on
pages 6 through 10 are presented for purposes of additional analysis and are not a required part of the financial statements. Such
information is the responsibility of management and was derived from and relates directly to the underlying accounting and other
records used to prepare the financial statements. The information has been subjected to the auditing procedures applied in the audit of
the financial statements and certain additional procedures, including comparing and reconciling such information directly to the
underlying accounting and other records used to prepare the financial statements or to the financial statements themselves, and other
additional procedures in accordance with auditing standards generally accepted in the United States of America. In our opinion,
except for the effects of any adjustments that might have been determined to be necessary had we been able to perform adequate
auditing procedures in regard to the receipts referred to in the third preceding paragraph, the supplemental schedules are fairly stated in
all material respects in relation to the financial statements as a whole.

@ \0/4,404\;,410 Pé’o., LLP
October 15,2021

Utica, New York



VALLEY STREAM CENTRAL HIGH SCHOOL DISTRICT
EXTRACLASSROOM ACTIVITY FUND
STATEMENT OF ASSETS, LIABILITIES, AND FUND EQUITY - CASH BASIS
JUNE 30, 2021

Assets

Cash § 149,525
Total Assets 149,52
Fund Equity
Fund Equity

Assigned $ 149.525
Total Fund Equity $ 149,525

The Accompanying Notes are an Integral Part of These Financial Statements.
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VALLEY STREAM CENTRAL HIGH SCHOOL DISTRICT
EXTRACLASSROOM ACTIVITY FUNDS
STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND EQUITY - CASH BASIS

FOR THE FISCAL YEAR ENDED JUNE 30, 2021

Revenues
Charges for Services, Sale of Property, and Miscellaneous 8 136.864
Total Revenues 136.864
Expenditures
Instruction - Club Activities 167.124
Total Expenditures 167.124
(Deficit) Revenues Over Expenditures (30,260)
Fund Equity, Beginning of Year 179,785
Fund Equity, End of Year 3 149,525

The Accompanying Notes are an Integral Part of These Financial Statements.
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VALLEY STREAM CENTRAL HIGH SCHOOL DISTRICT
EXTRACLASSROOM ACTIVITY FUND
NOTES TO FINANCIAL STATEMENTS
For the Year Ended June 30, 2021

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Operations

The transactions of the Extraclassroom Activity Funds represent Funds of the students of the School District. The year-end cash
balances and related activity are shown as part of the Valley Stream Central High School District’s Fiduciary Fund.

Basis of Accounting

The accounts of the Extraclassroom Activity Funds of Valley Stream Central High School District are maintained on the cash
basis of accounting. The cash basis of accounting is a comprehensive basis of accounting other than accounting principles
generally accepted in the United States of America. Under this basis of accounting, revenues are recognized when cash is
received, and expenditures are recognized when cash is disbursed.

Fund Equity Assigned

Fund equity includes amounts that are constrained by the Extraclassroom Activity Funds of Valley Stream Central High School
District’s intent to be used for specific purposes of the respective activity, but are neither restricted nor committed.

Cash and Cash Equivalents

The Fund’s cash and cash equivalents consist of cash on hand, demand deposits, and short-term investments with original
maturities of three months or less from date of acquisition. New York State law governs the School District’s investment
policies. Resources must be deposited in Federal Deposit Insurance Corporation (FDIC) insured commercial banks or trust
companies located within the State. Permissible investments include obligations of the United States Treasury, United States
Agencies, repurchase agreements, and obligations of New York State or its localities.

Collateral is required for demand and time deposits and certificates of deposit not covered by FDIC insurance. Obligations that
may be pledged as collateral are obligations of the United States and its agencies and obligations of the State and its

municipalities and Districts.

CUSTODIAL CREDIT RISK

Custodial credit risk is the risk that in the event of a bank failure, the Fund’s deposits may not be returned to it. As of June 30, 2021,
the School District’s extraclassroom total bank balances of $180,055 were covered by FDIC.



VALLEY STREAM CENTRAL HIGH SCHOOL DISTRICT
EXTRACLASSROOM ACTIVITY FUND
SUPPLEMENTAL SCHEDULES OF CASH RECEIPTS AND DISBURSEMENTS - CASH BASIS
FOR THE YEAR ENDED JUNE 30, 2021

Balance at Cash Cash Balance at
School 07/01/20 Receipts Disbursements 06/30/21
Central High School $ 43299 § 22,714 $ 32,551 §$ 33,462
North High School 65,630 69,767 87,718 47,679
South High School 56,301 35,514 38,958 52,857
Memorial Junior High 14.555 8.869 7.897 15.527
Total $ 179,785 § 136.864 § 167,124 § 149,525

See Independent Auditor's Report.
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VALLEY STREAM CENTRAL HIGH SCHOOL DISTRICT
CENTRAL HIGH SCHOOL
EXTRACLASSROOM ACTIVITY FUNDS
SUPPLEMENTAL SCHEDULES OF CASH RECEIPTS AND DISBURSEMENTS - CASH BASIS

FOR THE YEAR ENDED JUNE 30, 2021

Balance Balance
Extraclassroom Accounts 07/01/20 Receipts Disbursements 06/30/21
Class of 2020 $ 6,061 $ 1,000 $ 7,061 $
Class 0f 2021 2,515 9,395 10,946 964
Class of 2022 3,849 283 250 3,882
Class of 2023 2,103 2,103
Cadet 8,303 700 3,338 5,665
Culinary Institute 1,625 126 821 930
Fashion Club 86 86
FBLA 1 1
Key Club 1,122 3,605 3,199 1,528
Language Honor Society 2,035 869 1,166
Music - Central 1,542 1,542
National Honor Society 677 3,489 1,104 3,062
Performing Arts 14,593 474 4,327 10,740
Student Council 870 870
Streamers 1,049 549 500
Score 20 490 510
Total 3 43,299 $ 22,714 $ 32,551 $ 33,462

See Independent Auditor's Report.
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VALLEY STREAM CENTRAL HIGH SCHOOL DISTRICT
NORTH HIGH SCHOOL

EXTRACLASSROOM ACTIVITY FUNDS

SUPPLEMENTAL SCHEDULES OF CASH RECEIPTS AND DISBURSEMENTS - CASH BASIS

FOR THE YEAR ENDED JUNE 30, 2021

Balance Balance
Extraclassroom Accounts 07/01/20 Receipts Disbursements 06/30/21
Class of 2018 $ 100 $ $ 100 5
Class of 2020 1 1
Class of 2021 14,237 15,475 29,666 46
Class of 2022 2,904 2,249 300 4,853
Class of 2023 3,148 941 130 3,959
Class of 2024 1,847 2,124 850 3,121
Class of 2025 1,100 492 284 1,308
Class of 2026 639 639
Class of 2027 500 500
Art Honor Society 20 20
Athletic Association 570 37 607
Breakfast Club 1,241 1,241
Chariot 17,441 27,071 34,767 9,745
Dramatics 5,439 2,600 782 7,257
Dynamic Designs 37 37
Ecology Club 323 180 143
Jr. High Honor Society 3,343 1,362 2,706 1,999
High School Band 625 625
Interact 1,112 222 1,334
Kickline 4,986 1,071 3,915
National English Honor Society 35 35
Language Honor Society 731 150 223 658
National Honor Society 255 255
North Star 167 320 256 231
Tri-M Club 7,025 6,225 800
S.T.O.P. 778 7,266 6,398 1,646
SADD 1,552 640 1,200 992
Student Council 2,315 1,555 760
Student Council JH 1,031 1,031
Spartan Steppers 374 572 380 566
Total $ 65,630 $ 69,767 b 87.718 $ 47.679

See Independent Auditor's Report.
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VALLEY STREAM CENTRAL HIGH SCHOOL DISTRICT
SOUTH HIGH SCHOOL
EXTRACLASSROOM ACTIVITY FUNDS
SUPPLEMENTAL SCHEDULES OF CASH RECEIPTS AND DISBURSEMENTS - CASH BASIS
FOR THE YEAR ENDED JUNE 30, 2021

Balance Balance
Extraclassroom Accounts 07/01/20 Receipts Disbursements 06/30/21
Class 0f 2020 h 171 $ 206 $ 377 $
Class of 2021 1,003 9,372 10,351 24
Class of 2022 319 5,193 4,995 517
Class of 2023 16 718 700 34
Class of 2024 251 1,256 800 707
Class 0of 2025 15 12 27
Class 0f 2026 625 125 500
Art Honor Society 662 105 557
CTE Honor Society 1,454 905 1,126 1,233
Cultural Club 11,777 300 3,477 8,600
Center Stage 4,542 4,542
Falcon Varsity Pride 6,451 6,451
Historic Honor Society 78 78
It’s Academic 186 186
JH Nat' Honor Society 1,630 50 1,580
Junior High L.LE.P. 659 659
Junior High Student Council 1,479 1,479
Key Club 1,465 3,354 3,255 1,564
Language Honor Society 1,033 434 582 885
Math Honor Society 78 904 782 200
National Honor Society 1,307 985 245 2,047
Project Green 1,391 1,391
Sales Tax 197 47 244
School Charity 1,075 1,285 1,285 1,075
School Store 2,564 2,564
Science Honor Society 1,851 402 100 2,153
Senior High Musical 6,812 1,778 2,138 6,452
South Bands 1,445 1,445
Student Council 814 200 614
TriM 20 602 570 52
The Builders 59 59
TV Production Club 5,138 5,138
Yearbook 2016 359 7,136 7,451 44
Total $ 56,301 $ 35,514 $ 38.958 $ 52,857

See Independent Auditor's Report.
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VALLEY STREAM CENTRAL HIGH SCHOOL DISTRICT
MEMORIAL JUNIOR HIGH SCHOOL
EXTRACLASSROOM ACTIVITY FUNDS
SUPPLEMENTAL SCHEULES OF CASH RECEIPTS AND DISBURSEMENTS - CASH BASIS
FOR THE YEAR ENDED JUNE 30, 2021

Balance Balance
Extraclassroom Accounts 07/01/20 Receipts Disbursements 06/30/21
Class of 2023 $ 1,605 $ 500 $ 2,105 $

Class of 2024 1,188 1,693 1,536 1,345
Class of 2025 190 1,145 969 366
Class 0f 2026 3,793 1,843 1,950
Brave 61 61
Drama Club 7,866 314 7,552
Memorial Choir 416 416
National Junior Honor Society 948 156 792
School Spirit Club 2 2
Student Council 1,370 674 974 1,070
Tri-M Music Club 615 615
Yearbook 296 1,062 1,358
Total $ 14,555 $ 8.869 $ 7,897 b 15,527

See Independent Auditor's Report.
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