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Independent Auditor's Report

Board of Education
Valley Stream Central High School District

Report on Financial Statements

We have audited the accompanying financial statements of the Extraclassroom Activity Fund of Valley Stream Central High School
District, which comprise the statement of assets and fund equity - cash basis as of 2020, and the related statement of revenues,
expenditures, and changes in fund equity - cash basis for the year then ended, and the related notes to the financial statements.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance with the cash basis of
accounting as described in Note 1; this includes determining that the cash basis of accounting is an acceptable basis for the preparation
of the financial statements in the circumstances. Management is also responsible for the design, implementation, and maintenance of
internal control relevant to the preparation and fair presentation of financial statements that are free from material misstatement,
whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in accordance
with auditing standards generally accepted in the United States of America. Those standards require that we plan and perform the
audit to obtain reasonable assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial statements. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers internal control relevant to the
Fund’s preparation and fair presentation of the financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Fund’s internal control. Accordingly, we
express no such opinion. An audit also includes evaluating the appropriateness of accounting policies used and the reasonableness of
significant accounting estimates made by management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our qualified audit opinion.
Basis for Qualified Opinion

Due to the fact that accounting controls generally are not exercised by students over cash receipts at the point of collection to the time
of submission to the central treasurer, it was impracticable to extend our audit of such receipts beyond the amounts recorded.

Qualified Opinion

In our opinion, except for the effects of any adjustments which might have resulted had the cash collections referred to above been
susceptible to satisfactory audit tests, the financial statements referred to above present fairly, in all material respects, the assets,
liabilities, and fund equity of the Extraclassroom Activity Funds of Valley Stream Central High School District at June 30, 2020, and
its revenues, expenditures, and changes in fund equity for the year then ended in accordance with the basis of accounting described in
Note 1.
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Basis of Accounting

We draw attention to Note 1 of the financial statements, which describes the basis of accounting. The financial statements are
prepared on the cash basis of accounting, which is a basis of accounting other than accounting principles generally accepted in the
United States of America. Our opinion is not modified with respect to that matter.

Other Matter

Our audit was conducted for the purpose of forming an opinion on the financial statements as a whole. The supplemental schedules on
pages 6 through 10 are presented for purposes of additional analysis and are not a required part of the financial statements. Such
information is the responsibility of management and was derived from and relates directly to the underlying accounting and other
records used to prepare the financial statements. The information has been subjected to the auditing procedures applied in the audit of
the financial statements and certain additional procedures, including comparing and reconciling such information directly to the
underlying accounting and other records used to prepare the financial statements or to the financial statements themselves, and other
additional procedures in accordance with auditing standards generally accepted in the United States of America. In our opinion,
except for the effects of any adjustments that might have been determined to be necessary had we been able to perform adequate
auditing procedures in regard to the receipts referred to in the third preceding paragraph, the supplemental schedules are fairly stated in
all material respects in relation to the financial statements as a whole.

S \OJAom;da +Co.,LLP

October 12, 2020

Utica, New York



VALLEY STREAM CENTRAL HIGH SCHOOL DISTRICT
EXTRACLASSROOM ACTIVITY FUND
STATEMENT OF ASSETS, LIABILITIES, AND FUND EQUITY - CASH BASIS

JUNE 30, 2020

Assets

Cash § 179.785
Total Assets 1 85
Fund Equity
Fund Equity

Assigned § 179,785
Total Fund Equity $ 179,785

The Accompanying Notes are an Integral Part of These Financial Statements.
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VALLEY STREAM CENTRAL HIGH SCHOOL DISTRICT
EXTRACLASSROOM ACTIVITY FUNDS
STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND EQUITY - CASH BASIS

FOR THE FISCAL YEAR ENDED JUNE 30, 2020

Revenues
Charges for Services, Sale of Property, and Miscellaneous $ 206.753
Total Revenues 206,753
Expenditures
Instruction - Club Activities 229.853
Total Expenditures 229.853
(Deficit) Revenues Over Expenditures (23,100)
Fund Equity, Beginning of Year 202.885
Fund Equity, End of Year $ 179,785

The Accompanying Notes are an Integral Part of These Financial Statements.
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VALLEY STREAM CENTRAL HIGH SCHOOL DISTRICT
EXTRACLASSROOM ACTIVITY FUND
NOTES TO FINANCIAL STATEMENTS
For the Year Ended June 30, 2020

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Operations

The transactions of the Extraclassroom Activity Funds represent Funds of the students of the School District. The related
year-end cash balances are shown as part of the Valley Stream Central High School District’s Fiduciary Fund with an offsetting
liability.

The Board of Education makes rules and regulations for the conduct, operation, and maintenance of the Extraclassroom Activity
Fund and for the safeguarding, accounting, and auditing of all monies received and derived therefrom.

Basis of Accounting

The accounts of the Extraclassroom Activity Funds of Valley Stream Central High School District are maintained on the cash
basis of accounting. The cash basis of accounting is a comprehensive basis of accounting other than accounting principles
generally accepted in the United States of America. Under this basis of accounting, revenues are recognized when cash is
received, and expenditures are recognized when cash is disbursed.

Fund Equity Assigned

Fund equity includes amounts that are constrained by the Extraclassroom Activity Funds of Valley Stream Central High School
District’s intent to be used for specific purposes of the respective activity, but are neither restricted nor committed.

Cash and Cash Equivalents

The Fund’s cash and cash equivalents consist of cash on hand, demand deposits, and short-term investments with original
maturities of three months or less from date of acquisition. New York State law governs the School District’s investment
policies. Resources must be deposited in Federal Deposit Insurance Corporation (FDIC) insured commercial banks or trust
companies located within the State. Permissible investments include obligations of the United States Treasury, United States
Agencies, repurchase agreements, and obligations of New York State or its localities.

Collateral is required for demand and time deposits and certificates of deposit not covered by FDIC insurance. Obligations that
may be pledged as collateral are obligations of the United States and its agencies and obligations of the State and its
municipalities and Districts.

CUSTODIAL CREDIT RISK

Custodial credit risk is the risk that in the event of a bank failure, the Fund’s deposits may not be returned to it. As of June 30, 2020,
the School District’s extraclassroom total bank balances of $238,758 were covered by FDIC.



VALLEY STREAM CENTRAL HIGH SCHOOL DISTRICT
EXTRACLASSROOM ACTIVITY FUND
SUPPLEMENTAL SCHEDULES OF CASH RECEIPTS AND DISBURSEMENTS - CASH BASIS
FOR THE YEAR ENDED JUNE 30, 2020

Balance at Cash Cash Balance at

School 07/01/19 Receipts Disbursements 06/30/20
Central High School $ 48,610 S 54,085 $ 59,396 $ 43,299
North High School 70,692 99,590 104,652 65,630
South High School 64,795 39,369 47,863 56,301
Memorial Junior High 18.788 13,709 17.942 14.555
Total $ 202,885 § 206,753 $ 229.853 § 179,785

See Independent Auditor's Report
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VALLEY STREAM CENTRAL HIGH SCHOOL DISTRICT
CENTRAL HIGH SCHOOL
EXTRACLASSROOM ACTIVITY FUNDS
SUPPLEMENTAL SCHEDULES OF CASH RECEIPTS AND DISBURSEMENTS - CASH BASIS

FOR THE YEAR ENDED JUNE 30, 2020

Balance Balance
Extraclassroom Accounts 07/01/19 Receipts Disbursements 06/30/20
Class 0of 2019 $ 4,326 $ $ 4,326 $

Class of 2020 6,438 17,420 17,797 6,061
Class of 2021 2,272 3,134 2,891 2,515
Class of 2022 3,849 3,849
Cadet 8,193 110 8,303
Culinary Institute 2,371 50 796 1,625
Fashion Club 86 86
FBLA 4 2,330 2,333 1
Key Club 618 2,108 1,604.00 1,122
Language Honor Society 3,028 212 1,205 2,035
Music - Central 1,542 1,542
National Honor Society 1,867 2,786 3,976 677
Performing Arts 17,022 20,442 22,871 14,593
Student Council 800 70 870
Score ) 129 1.488 1.597 20
Total 3 48,610 $ 54.085 $ 59,396 S 43.299

See Independent Auditor's Report
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VALLEY STREAM CENTRAL HIGH SCHOOL DISTRICT
NORTH HIGH SCHOOL
EXTRACLASSROOM ACTIVITY FUNDS
SUPPLEMENTAL SCHEDULES OF CASH RECEIPTS AND DISBURSEMENTS - CASH BASIS
FOR THE YEAR ENDED JUNE 30, 2020

Balance Balance
Extraclassroom Accounts 07/01/19 Receipts Disbursements 06/30/20
Class 0of 2018 $ 100 $ $ $ 100
Class 0f 2019 7,709 7,709
Class of 2020 2,696 27,688 30,383 1
Class 0f 2021 4,762 10,405 930 14,237
Class of 2022 1,660 1,607 363 2,904
Class of 2023 2,317 1,326 495 3,148
Class 0f 2024 372 2,836 1,361 1,847
Class of 2025 1,100 1,100
Art Honor Society 20 20
Athletic Association 459 183 72 570
Audio Visual Club 368 368
Candy Stand 3,494 6,403 9,897
Chariot 11,517 25,004 19,080 17,441
Dramatics 10,657 6,889 12,107 5,439
Dynamic Designs 9 28 37
Ecology Club 183 140 323
Jr. High Honor Society 2,264 5,951 4,872 3,343
Interact 1,104 413 405 1,112
National English Honor Society 35 35
Language Honor Society 984 1,250 1,503 731
North Star 167 167
Tri-M Club 1,843 6,162 980 7,025
S.T.O.P. 246 841 309 778
SADD 1,688 136 1,552
School Spirit 11,242 11,242
SPO 807 807
Student Council 2,215 1,100 1,000 2,315
Student Council JH 1,311 280 1,031
Spartan Steppers 483 244 353 374
Total $ 70.692 5 99.590 py 104.652 $ 65.630

See Independent Auditor's Report
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VALLEY STREAM CENTRAL HIGH SCHOOL DISTRICT

SOUTH HIGH SCHOOL

EXTRACLASSROOM ACTIVITY FUNDS

SUPPLEMENTAL SCHEDULES OF CASH RECEIPTS AND DISBURSEMENTS - CASH BASIS

FOR THE YEAR ENDED JUNE 30, 2020

Balance Balance
Extraclassroom Accounts 07/01/19 Receipts Disbursements 06/30/20
Class 0of 2019 2,372 $ $ 2,372 $
Class 0f 2020 3,795 7,644 11,268 171
Class of 2021 474 3,521 2,992 1,003
Class of 2022 94 795 570 319
Class of 2023 97 219 300 16
Class 0of 2024 470 281 500 251
Class of 2025 338 323 15
Art Honor Society 519 752 609 662
BRAVO 439 439
CTE Honor Society 1,573 119 1,454
Cultural Club 12,260 3,795 4,278 11,777
Center Stage 5,042 500 4,542
Falcon Varsity Pride 5,530 921 6,451
Historic Honor Society 78 78
[t’s Academic 186 186
JH Nat' Honor Society 1,428 402 200 1,630
Junior High L.E.P. 659 659
Junior High Student Council 1,479 1,479
Key Club 1,068 982 585 1,465
Language Honor Society 756 1,113 836 1,033
Math Honor Society 78 78
National Honor Society 810 766 269 1,307
Project Green 1,391 1,391
SADD 141 141
Sales Tax 496 299 197
School Charity 1,075 1,075
School Spirit Club 3,201 3,201
School Store 2,564 2,564
Science Honor Society 1,650 286 85 1,851
Senior High Musical 12,341 4,687 10,216 6,812
South Bands 847 833 235 1,445
Student Council 814 814
TriM 146 126 20
The Builders 59 59
TV Production Club 4,634 504 5,138
Yearbook 2016 (15) 7.774 7,400 359
Total $ 64,795 $ 39.369 $ 47.863 h) 56,301

See Independent Auditor's Report
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VALLEY STREAM CENTRAL HIGH SCHOOL DISTRICT

MEMORIAL JUNIOR HIGH SCHOOL
EXTRACLASSROOM ACTIVITY FUNDS

SUPPLEMENTAL SCHEULES OF CASH RECEIPTS AND DISBURSEMENTS - CASH BASIS

FOR THE YEAR ENDED JUNE 30, 2020

Balance Balance
Extraclassroom Accounts 07/01/19 Receipts Disbursements 06/30/20
Brave $ 101 $ 612 $ 652 $ 61
Class of 2022 2,128 2,128
Class of 2023 2,981 3,755 5,131 1,605
Class of 2024 1,122 926 860 1,188
Class of 2025 251 61 190
Drama Club 9,106 3,365 4,605 7,866
Memorial Choir 416 306 306 416
National Junior Honor Society 743 284 79 948
School Spirit Club 4 159 163
Student Council 1,276 1,620 1,526 1,370
Tri-M Music Club 617 729 731 615
Yearbook 294 1,702 1,700 296
Total b 18.788 $ 13,709 3 17,942 $ 14,555

See Independent Auditor's Report
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